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1. Ilenu u 3a0auu oceoenus OuCUUNIUHDL

HensmMu wu3ydeHus: AUCUMIUIUHBI «DUHAHCOBBIA MEHEHKMEHT» SIBJISIETCSI  YCBOEHUE
CTYyJICHTaMH TEOPETUYCCKUX U METOJMYECKHMX OCHOB (DMHAHCOBOTO MEHEIKMEHTA, OCHOB
OpUHITHS (UHAHCOBBIX PEIICHUH C YYETOM OKpPYXKAroMIeH cpeabl (QYHKIIMOHUPOBAHUS
COBPEMEHHBIX MPEANPUATUH.

3ajaun OCBOCHUS JUCIHUIUTMHBI « ODMHAHCOBBIN MEHEI)KMEHT) COCTOAT B CJICYIOIIEM:

- MPUOOPETEHHE CTYICHTAMH TCOPETUUCCKUX 3HAHUM B 001aCTH ()MHAHCOBOTO YIPABJICHHUS,

- YCBOEHHE COJICPKAHHS OCHOBHBIX IIPUHLIMIIOB, IIOHATHA W KaTEropuil JTaHHOMU
JUACIUIUINHBI;

- OCYIIECTBJICHHE BCECTOPOHHETO aHaiM3a JACATeIbHOCTH CIEIUAINCTa B 001acTu
(UHAHCOB;

- HW3yYyeHUE MEXAHHM3MOB pEryJIHpOBaHUS (PUHAHCOBOW MEATEIHLHOCTH OpraHU3alluu B
YCIIOBHSIX MIOCTOSTHHO MEHSIOLIENCS KOHKYPEHTHOM Cpe/ibl;

- OBJAJICHHE CTYJACHTAMH METOJOJIOTHYECKUMU U  (PYHKIUOHAIBHBIMH OCHOBaMU
(bUHAHCOBOTO yIpaBJICHHUS,

- (hopMHpOBaHNE HABBHIKOB aHAN3a YKOHOMUYCCKOW CYINTHOCTH (DMHAHCOBBIX, KPEAWTHBIX,
JIEHEXKHBIX PECYpPCOB, HHBECTULIUN, CTPYKTYPhl HHBECTULIMOHHOTO MPOEKTA, €r0 KOMMEpPUYECKOU
3P PEKTUBHOCTH U (PMHAHCOBOM pealln3yeMOCTH, CHCTEMBI COATAHCHPOBAHHBIX MTOKA3aTeNeH;

- pa3paboTka peKOMEHJAlMii 1O TNPUMEHEHHIO [OJIYyYEHHBIX 3HAHHM B Ipolecce
MIPOXOKICHUS] BCEX BUJIOB IMPAKTHUK, B MPOIECCE BBIMOJHEHUS] UTOTOBOM KBAIM(PUKAIIMOHHON
paboThI C MOCIENYIOIMIMM UX IMPUMEHEHUEM B MPOPECCUOHATBHON ACSITENTbHOCTH;

- MPUOOPETCHNE HABBIKOB PEIICHUS OPraHU3aMOHHBIX TIPOOJIEM, BO3HUKAIOIINUX B MIPOIIECCe
ocylIecTBIeHUS! (PMHAHCOBOM JESITEITHLHOCTH.

2. Mecmo oucyunaunwvt 6 cmpykmype OOII BO

Hucnunnuna « DMHAHCOBBIN MEHEHKMEHT» OTHOCUTCS K 0a30BOM YacTH y4eOHOTO TUTaHa 1o
HarnpaBiaeHuto noarotoBku 5.38.03.02 «MenemxkmenT». C TOYKM 3pEHHUs] JIOTUYECKOH U
COAEPKATEIBHO-METOANYECKON AUCHUILUINHA «DUHAHCOBBIA MEHEIHKMEHT) SIBJISIETCS OAHOM W3
0a30BBIX A7 (OPMUPOBAHUSA IEJIOCTHOTO MPEACTABICHUS O NEATEILHOCTH XO3SHUCTBYIOIINUX
CyOBEKTOB ¥ TIOHMMaHUs crnenu@uku ux (YHKIHOHUPOBAHMUS C YYETOM CHTYallUH,
cnoxwuBIieiica B Pecriybnuke.

OcBoeHue JaHHOW TUCIUILIMHBI Oy/IeT CIIOCOOCTBOBATH YCIEIIHOMY OOYYEHHIO B MPOIECCE
MPENo/IaBaHusl COIYTCTBYIOIIMX M TOCIEAYIOINUX AUCIUIUIMH: 3KOHOMHMKA OpTraHU3alNH,
yVOpaBJICHUE HOKOHOMHUYECKHUMH M TPOU3BOACTBEHHBIMH PHUCKAMH, WHHOBAIMOHHBIM |
CTpaTernuecKkuii MEHEPKMEHT, yIpaBlIeHUe pa3paboTKoN U BHEIPEHHUEM HOBOTO MPOIYKTa Jp.
Cognepkanrie AWCIUIUIMHBI TaKKE€ HAIEJICHO Ha TOJATOTOBKY CTYJAEHTOB K YCICIIHOMY
MPOXO0K/ICHUIO BCEX BUOB MPaKTUK U BbinosHeHne BKPh.

3. Tpebosanusn K pe3yromamam 0C60eHUA OUCUUNTUHDBL:
V3yvyeHre MUCIUIUIMHBI HampaBlieHO Ha (OPMHUPOBAHUE CIECIYIOIIHX MPOPECCHOHATBHBIX
KOMIIETEHIIMI:

Kon ®opmyIMpOBKA KOMIIETEHIIUH
KOMIIETCHIINU
IIK-4 YMeTh TPUMEHATH OCHOBHBIC METONBI (PUHAHCOBOTO MEHEIKMEHTA JIs

OIICHKM  AaKTHUBOB, YIpaBIeHUS OOOPOTHBIM  KAalUTajIOM, TMPUHSATHUS
WHBECTUITMOHHBIX PEIICHHUH, PEIICHUA 110 (UHAHCHPOBAHUIO, (POPMHPOBAHUIO
JTUBUJICHIHON TOMUTUKU U CTPYKTYPHI KalUTala, B TOM YHCIIE, IPH IPUHATUN
pCIIeHUH, CBSI3aHHBIX C OINEpalMsIMH Ha MHPOBBIX PBIHKAX B YCIOBHSX
riaobaau3anum.




B pesynbpTaTe 0CBOCHHS NUCIUIUIMHBI 00 YJYarOITUICS JOJIKEH:

3.1. 3narsb:

- CTPYKTYpY U 06a30BbIe MOHATHSI (PMHAHCOBOW CHUCTEMBI, OCHOBHBIE IPUHIUITBI (PUHAHCOBOTO
MEHEKMCHTA,

- TEOPETUYECKHE U METOJI0JIOTUIECKHE OCHOBHI (PMHAHCOBOI I TELHOCTH;

- colep)KaHWEe W OCHOBHbIE (YHKIUU (UHAHCOBOW JCATEIBHOCTH KaK dJIEMEHTa

NpeaNpUHIMATENbCTBA U OM3HECa;

- OCHOBBI yITpaBIieHHsI (UHAHCOBBIMH CPECTBAMHU;

- OCHOBBI ()MHAHCOBOTO TUIAHUPOBAHUS U ONTHMU3ALUU (PHHAHCOBBIX PELICHUH;

- IPUHITUIIBI PA3BUTHUS M 3aKOHOMEPHOCTH (DYHKIIMOHHUPOBAHUSI OPTaHU3AIMH HA PHIHKE;

- TEXHOJIOTHIO OLIEHKH (PMHAHCOBBIX MOTPEOHOCTEH MpeAnpusaTHs, (UHAHCUPOBAHUE 33 CUET
COOCTBEHHBIX (3a€MHBIX) CPEJICTB;

- MeToabl aHanmu3a (UHAHCOBOW JEATENBHOCTH TPEANPHITHS, a TaKKe CYIIHOCTb
JVBUJICHIHOM MOJIMTHKY U YIIPABJICHHS aKTUBAMU OpraHH3aIlHu.

3.2. Ymers:

- WCIOJIb30BaTh B MPAKTUYECKOH JESATETHLHOCTH OCHOBHBIC MPHUHIUIBI (PUHAHCOBOTO
MEHEKMEHTA,

- CTaBHUTH LENU U (POPMYITUPOBATH 3a/1a4H, CBSI3aHHBIE ¢ (PUHAHCOBBIM YIIPABICHHEM;

- aQHAJM3UPOBATh BHEIIHIOIO U BHYTPEHHIOIO Cpely OpraHU3alliM, BBIABIATH €€ KIIHOYEBbIC
AJIEMEHTHI U OLICHUBATh UX BIMSHUE HA OCYILECTBICHHE (PUHAHCOBOM 1E€ATENbHOCTH;

- QHAJIM3UPOBaTh (PMHAHCOBYIO MOJIUTUKY MPEINPUATUS U pa3pabaThiBaTh MPEASIOKEHHS 110
€€ COBEPIIEHCTBOBAHUIO;

- OCYILIECTBIATh aHAJIU3 SKOHOMUYECKOH CYIIHOCTH (PMHAHCOBBIX, KPEAUTHBIX, JIEHEKHBIX
pecypcoB, HMHBECTHIMM, CTPYKTYphl HMHBECTHIIMOHHOTO IIPOEKTa, €ro KOMMEpPYECKOM
3P PEKTUBHOCTH U (PMHAHCOBOM pealn3yeMOCTH, CUCTEMbl COaTaHCUPOBAHHBIX MTOKa3aTeseH;

- NPOBOJWTH AaHAJIU3 U JUArHOCTUKY (MHAHCOBOW MOJMTUKH NPEINPUSTHS C YUETOM
OpPraHMU3al[MOHHON CpeNbl;

- pa3pabarbiBaTh IJaH (PUHAHCOBOW NEATEIBHOCTH C YYETOM H3MEHSIIOIIMXCS PHIHOYHBIX
YCIIOBHIA;

- NPUMEHATH MOJYYEHHbIE 3HAHUS JUId opraHu3auuu 3Q¢GeKTHBHON paboThl (PMHAHCOBON

CITy>KOBI M IPEIIPUSATHUS B LIETOM.

3.3. Baagern:

- HaBbIKaMU pa3pabOTKU U aHaiIKn3a (UHAHCOBBIX [JIAHOB U MPOrPaMM;

- METOJIMKON AMArHOCTUKH KOHKYPEHTHOM CpPElbl;

- METO/IaMH OLIEHKH (PMHAHCOBBIX PUCKOB U CTOMMOCTH KamuTalla IpeIpUsThs;

- OCHOBAMH OILICHKH KaIIUTAJIOBJIOKEHUI;

- OCHOBaMHM (OPMHUPOBaHHUS CTpaTerudl (PMHAHCHUPOBAHUS W ONTUMU3ALMHU (PUHAHCOBBIX
peLieHui;

- HaBBIKAMHU IPOTHO3UPOBAaHUS (PMHAHCOBBIX MOTPEOHOCTEN MPEATIPHUSITHS;

- METOJIMKON (PMHAHCOBOIO IUTAHUPOBAHUS U BHIOOPA HCTOUYHUKOB (DMHAHCHUPOBAHUS;

- HaBbIKAMHM CAMOCTOSITEIbHOTO NPUHATHS HECTAHAAPTHBIX PEIIEHUH B YCIOBHAX
COBPEMEHHBIX PHIHOYHBIX OTHOILLIEHUI.



4. Cmpykmypa u cooepicanue OucCyuniIuHvl

4.1. Pacnpeoenenue mpyooemkocmu 6 3.e./uacax no GUOAM AYOUMOPHOU U
CamocmoamenvbHoll padomol CmyOeHmos no cemecmpam:
OHesHoe omoenenue
Cemectp KonuuectBo yacoB ®opma
UTOTOBOTO
TpynoeMKOCTb, B toM uucie KOHTPOIS!
3.€./9achl AYIUTOPHBIX Camocr.
Bcero Jlexumit | Jla6.pa6. | Ipaktuu. | pabora
3aHATHI
\% 2.5/90 48 24 - 24 42 3a4eT
VI 2.5/90 48 24 - 24 6 9K3aMeH
(36)
Hroro: 5/180 96 48 - 48 48 IK3aMeH
(36)
3a0unoe omoenenue
Cemectp KomnnuecTtBo yacos ®dopma
HUTOTOBOTO
TpynoeMKOCTb, B ToM uuncine KOHTPOIS!
3.e./dacsl AyIHTOpPHBIX Camocr.
Bcero Jlextmii | Jla6.pa6. | Ipakrtuu. | pabora
3aHATUN
VI 2.5/90 14 6 - 8 72 3aver (4)
Vil 2.5/90 14 4 10 67 9K3aMeH
9)
HTroro: 5/180 28 10 - 18 139 IK3aMeH
9)

4.2. Pacnpeodenenue udoe yueoHoil pabomsl u ux mpyooemKoCmu no pazoenam OUCyUnIuHsl
OHegHOe omoenenue

N KonaunyecTBo yacos
pas- HaumeHoBaHHe pa3ieJoB Ayautopuas Breayn.
nena Bcero abora padoTa
JI 113 JIP (CP)
1. | Ponp ¢puHAHCOBOI CUCTEMBI B 3KOHOMHKE. 12 4 4 - 4
OCHOBHBIE IPUHIUIIBI (UHAHCOBOT'O MEHEIKMEHTA. 12 4 4 - 4
3 Cy1uHocTb, BUAbI U GyHKIMH AeHer. MX poib B 12 4 4 ) 4
9KOHOMUKE.
n Poutb anpTepHaTUBHBIX U37IEPKEK B PHHAHCOBOM 12 4 4 ) 4
MEHEDKMEHTE
5. | CroumocTh IeHHBIX Oymar 12 4 4 - 4
6. | Pucku 1 10X07pI B QUHAHCOBOI CUCTEME 12 4 4 - 4
7 CrouMocTs KanuTana npennpustas. OueHka 12 A 4 ) 4
KaIlTUTaJIO0BIOKECHUH
8. | Ontumu3zanms GUHAHCOBBIX PEIICHUH 12 4 4 - 4
9 OuHAaHCOBBIE TOTPEOHOCTH MPEIIPUSITHA. 12 4 4 ) 4
" | Crpareruu ¢uHaHCHUPOBAHHS




N KosmmuecTBO yacos
pas- HaumenoBaHue pa3aeion AyauTopHast Bueayn.
neaa Bcero abora padora
JI 113 JIP (CP)
10. | MeToap! ananu3a GUHAHCOBOHN IEATEIBLHOCTH 12 4 4 - 4
11. | JluBuneHaHAS IOTUTHKA. YTIPABIICHUE aKTUBAMU 12 4 4 - 4
12. | CausiHUA ¥ TIOTJIOLIEHUS 12 4 4 - 4
Hmoczo: 144 48 48 - 48
Bcezo: 144 48 48 - 48
3a04H0e omoeneHue
e KosnuecTBO yacon
pas- HaumenoBanue pa3iesioB Ayautopuas | Bueayn.
neaa Bcero padora pa6orta
J | 13 | JIP (CP)
1. | Posb puHAHCOBOW CHCTEMBI B SKOHOMUKE. 11 - 1 - 10
5 OCHOBHBIC IPUHIIMITEI (HUHAHCOBOTO 12 1 1 ) 10
MEHEDKMEHTA.
3 CymHOCTbh, BUABI U QYHKIWHU AeHer. VX ponb B 12 1 1 ) 10
SKOHOMUKE,
4 PoJib anbTepHATUBHBIX U3CPKEK B PUHAHCOBOM 14 1 1 ) 12
MEHEPKMEHTE
5. | CrouMocTb IIeHHBIX OyMmar 14 1 1 - 12
6. | Pucku u noxonsl B prHAHCOBOH cricTeMe 14 1 1 - 12
7 CroumocTh KaluTa/a NpeNpUATHS. Ornenka 15 1 2 ) 12
KaITUTAJIOBIOKECHUH
8. | OnTumuzanus prHAHCOBBIX pelICHUI 15 1 2 - 12
9 ®duHaHCOBbIC TOTPEOHOCTH TIPS IPUSATHS. 15 1 9 ) 12
Ctpareruu GUHAHCUPOBAHUS
10.| Meroapl aHanm3a GUHAHCOBOMN JEATEIBHOCTH 15 1 2 - 12
11.| JAuBuneHaHas MOIUTHKA. YTIPaBICHUE aKTUBAMH 15 1 2 - 12
12.| CinusHUS ¥ HOTJIOIEHNS 15 - 2 - 13
Hmozo: 167 10 18 - 139
Bcezo: 167 10 18 - 139

4.3. Temamuueckuii n1an no 6UOAM YUEOHOU desmeTbHOCHU

Jleknuu
Home
Y YuebHO-
Ne pasaeia O06bem
Tema Jexknuu HarsagHele
n/n | AMCHMILIMH | YacoB
mocooust
bl
Poab ¢prHAHCOBOM cHCTeMBbI B 9KOHOMHKE y4. mocoous
1. 2 1. BazoBble oHSTHS. BUJIEO-
Paznen 1 2. CtpykTypa GUHAHCOBOM CHCTEMEI. MaTepHua

1. ®uHAHCOBBIC UHCTUTYTEHI.

2 2 y4. mocoous
2. ODUHAHCOBBIC PHIHKHU.
OcHoBHBIe TPUHIMIBI GUHAHCOBOI0 MEHEXKMEHTAa
Y. TocoOus
3. 2/1 1. Ilenu u 3amayn GUHAHCOBOTO MEHEKMEHTA.
Paznen 2 2. Opranu3aiys yrpaplieHUs (PHHAHCAMH.
1. Yopasnenve QuHAHCOBOH AEATENFHOCTHIO MAJIOTO
4, 2 y4. IOCOOUs
MPEINPUSTHS.




2. BHemneskoHOMUYECKas cpena On3Heca.

Pasnen 3

2/1

CymHocTts, BUbI 4 (pyHKIUH AeHer. X poJb B
IKOHOMHKE.

1. [IpoucxoxaeHue 1 CYIHOCTh ACHET, UX BUBI.

2. @ynxuu aeHer. VX poiib B ppIHOYHOM S3KOHOMUKE.

y.
BUJIEO-

mocooust

MartepHua

1. BymaxHbIe IEHBI'M U 3aKOHOMEPHOCTH WX OOpAIICHHS.
2. Kpenutneie nensru. bankHoTa 1 3aKOHOMEPHOCTH MX
oOpaleHus.

yu.

rmocooust

Pazgen 4

2/1

Pojib anbTepHATHBHBIX H3/IepiKeK B (pMHAHCOBOM
MEHe/IKMeHTe

1. AnbTepHaTHBHBIE U3IEPKKH.

2. KoHlenuus npou3BOJCTBEHHOTO pbluara.

yu.

nocooust

1. AsbTepHATHBHBIC U3/ICPXKKU 1 BpPEMEHHAsl CTOUMOCTb
JICHET.

2. IlpumeHeHne KOHUECIIIMHN albTePHATHUBHBIX H3/ICPIKEK B
ynpaBlieHUH (PUHAHCAMU

yu.

nocooust

10.

Pasnen 5

2/1

CroumocThb eHHBIX OymMar
1. Kinaccugukanus meHHbIX OyMar 1mo nmpu3Hakam
2. llennple OyMaru ¢ OCTOSIHHBIM JTOXOJIOM.

y4.

rmocoous

1. llennble OyMaru ¢ mepeMeHHbIM JJOXOOM.
2. MoJiennb IepeMEeHHOTO pOCTa TUBUCHTHBIX IIATEeHKEH.

yu.

nocooust

11.

12.

Paszgen 6

2/1

Puckn n goxoan! B (pMHAHCOBOI cucTeMe
1. Kimaccudukanms pucKoB U METOJIBI UX U3MEPEHHUS.
2. Br1i6op mopTdens Ha 0OCHOBE MOAX0J1a «IOXO0] - PHCKY.

yu.

nocooust

BHJICO-(QUITBM

1. IlopTdensHOe MHBECTUPOBAHUE.
2. INokazartenu pucka 3 (bera)

yu.

nocooust

13.

14.

Pasnen 7

2/1

CroumocTh KanuTaja npeanpusatus. Ouenka
KAITUTAJIOBJIOKEHUIA

1. OueHKa CTOMMOCTH KaIlUTasIa MPpeIpUsITHS.
2. OneHKa CTOMMOCTH BUJa (QUHAHCHPOBAHHSI.
3. Yucras npuBeAcHHAs] CTOUMOCTb.

yu.

nocooust

1. Crierudndeckre npoOieMbl HHBECTUIIMOHHOTO aHAaJIM3a.
2. Be100p HHBECTHIIMOHHOTO MTPOCKTA.

yu.

mocoous

15.

16

Pasnen 8

2/1

OnTumusanys GUHAHCOBBIX pellIeHU
1. Mogens ynpasneHus GUHaHCAMH.
2.Pacrmipenienienue kanurana.

yu.

mocoous

1. Ykazarenu asns notoka (prHaHCOB.
2. lnBecTpoBaHUE BAIIOT.

yu.

nocooust

17.

18.

Pasnen 9.

2/1

duHaHcoBble MOTpPeOHOCTH npeanpusaTus. CTpareruu
(¢puHaHcupoBanus

1. OcHOBBI (PHHAHCOBOTO IJIAHUPOBAHHSI.

2. CocraBiieHrEe TPOrHO3HOTO Oananca.

3. Cocrasnenue CMETBl  JIEHEXKHBIX CPEJICTB.
duHaHCHPOBAHKE HA PA3IMUHBIX dTanax Ou3Heca.

4. JIOMONHHUTENBbHbIE HMCTOYHUKH  (DMHAHCHPOBAHUA:
MIPUBIICYCHUE KANUTajla CO CTOPOHBI.

yu.

nmocoous

1. JlomomHUTENbHBIE WCTOYHHKH  (DUHAHCHPOBAHUS:
(hUHAHCOBBIC 3aIIMEL.

2. OUHAHCUPOBAHKE U3 BHYTPCHHUX UCTOYHHUKOB.

3. JIoroBOpHI IU3UHTA.

4. TewmmopansHbI (akTop B TpOOIEME MPUBICYCHUS
CPEJICTB.

yu.

nocooust

19.

20.

Pasznen 10

2/1

Metoasbl aHa M3 GUHAHCOBOM AeSATEJIbHOCTH

1. TlpuHnunel aHamu3a (QUHAHCOBOH  JESTEIEHOCTH
MIPEIIPHSITHS.

2. OCHOBHbIE IpymnIbl (UHAHCOBBIX MTOKa3aTeNeil.

yu.

rmocoowus

1. ®duHaHCOBast YCTOMYMUBOCTD NPEAIPUATHSL.
2. [Nokazarenu GUHAHCOBOW 3aBUCUMOCTH MPEIITPUSATHSI.

yu.

rmocoous




JAuBuaeHaHASA MOJUTHKA. YIPaBJIeHHEe AKTHBAMH
1. [Tpoueypa BBITUTATHI AUBHICH/IOB.
21. /1 2. CyIHOCTb JUBUIICHIHOM MOJUTHKH MPEITPHUSITHS. V4. TocoOus
3. Beutata AMBUACHAOB B (hOpME aKITHIA.
Pazpmen 11 4. YupapieHue OCHOBHBIMU CPEICTBAMHU.
1. YnpasieHne 000pOTHBIM KaITUTAJIOM.
22 2 2. YrpasieHue TOBApHO-MaTepUaIbHBIMU 3allacaMu. yu. mocoOust
3. Yrpasrienne JeHEKHBIMU CPEJICTBAMHU.
CaustHUS ¥ MOTJI0IEeHHUsI
1. OcHOBaHuUs AJ1s CIUSTHUNA U TTOTJIOLICHUH.
23. 2 o t yu. mocoOust
2. ObopoHUTETBHBIE M HACTYNATEIHHBIC MOTHBBI CIHMSHUS
Paznen 12 1 IPHOOPETEHMSL.
1. MeToB! OIICHKH TIPHOOPETAeMOM KOMITAHHH.
24, 2 2. Metonpl (UHAHCHPOBAaHUS CHEJIOK 1O CIHSHUIO M | y4Y. TOCOOHS
MPUOOPETEHHUIO.
Hroro: 48/10
IIpakTyeckne (ceMMHAPCKHE) 3AHITHS
Home YueOHo-
Ne P Oo0bem
pasnena TeMa mpaKTHYECKOTO 3aHATHS HATJISTHBIC
n/n 4yacoB
AU CHUILTHHBI mocoOus
OuHaHCOBasi CHCTEMa: CYIIHOCTh, OCHOBHBIC IOHSITHUS,
2/1 y4. TIocoOus
1. Paznen 1 YYaCTHUKHU (DUHAHCOBOTO PHIHKA.
2/- PaccmoTrpeHre GUHAHCOBBIX HHCTUTYTOB U PHIHKOB. V4. IOCOOUs
OcCHOBBI  ympaBlicHHS (DUHAHCOBOW  JESTEIBHOCTHIO
2/1 yip ¢ A y4. IOcOOus
2. Pazpen 2 NIPEATNPHUSATHS.
2/- AHaJn3 BHEITHEOKOHOMUYECKOH cpesibl Onu3Heca. y4. MocoOust
a3zar.
2/1 YnpaBieHHe ACHSKHBIMH TOTOKAMHU. pasit
MaTepHal
3 Pasnen 3 Nzydenue OHCXOXKE CYIIHOC CHE
YCHHUE TPOUCX HUSL U HOCTH JICHET, UuX
2/- y P A ymt JICHET, y4. TIOCOOUSI
BUIOB.
2/1 KoHnnennus ajlbTepHaTUBHBIX U3/IEPIKEK. y4. mocooust
4. Paznen 4 o/ IIpuMeHeHre KOHLENIMY albTEPHATUBHBIX H3JEPIKEK B Hoco6Hs
yIpaBlieHHN (HHAHCAMHU Y
5 Pasten 5 2/1 MeTo/ibl OLIEHKH LIEHHBIX OyMar. y4. mocooust
. eI
2/- Krnaccuduxkanms 1neHHpIX Oymar mo nmpu3Hakam y4. IocoOus
6 Pasien 6 2/1 MeTo/1bl OLIEHKH PUCKOB. y4. mocooust
. eI
2/- Bri60op noptdenst Ha OCHOBE MOJX0/A «IOXO]I - PHUCKY. y4. MOcoOust
a3zar.
2/2 MeTopl OlIEHKH CTOMMOCTH BHJIOB (PMHAHCHPOBAHHS. pasil
MaTepuan
1. Pazpen 7
Anamm3 crnenuduyeckux MpoOiIeM WHBECTHIHOHHOTO
2/- y4. mocoous
aHam3a.
22 OnTrmu3anys GUHAHCOBBIX PEIICHHH. pasnar.
8. Pasgen 8 Marepuan
2/- HHBecTHpOBaHUE BAIOT. y4. mocoous
. a3zar.
212 OreHKa (PUHAHCOBLIX MOTPEOHOCTEN IPEAIPUATHSL. P
9. Pasnen 9 b B penp Marepuan
2/- CocTaBieHne NporHo3Horo OanaHca. y4. ocobust
Meronuka ~ OLEHKH HWHaHCOBOM CTOMYNBOCTH
212 0 eJIHH S H b y y4. IocoOus
10. Paznen 10 PEATp - > =
Paccmotpenne mokaszarenedl (pHMHAHCOBON 3aBUCHMOCTH
2/- y4. mocoous
TPEINPHSTHSL.
WUBUJICHIHAS IIOJUTUKA TPEIUPUSATHSA: CYIIHOCTh U
2/2 Ausunenn peanp y V4. ToCco0Ous
11. Paszpen 11 OCHOBHEIE aCIIEKTHI.
2/- YnpasneHue TOBapHO-MaTEePUATBLHBIME 3aIIaCaAMH. y4. mocoous
12. Paszgen 12 212 PaccmMoTpeHre  METOZIOB  OIIGHKM  KOMIIAHWUH  JiIs | y4. mocoOus




IpUoOpeTeHUsL.
H3yuenne MeTOI0B WHAHCUPOBAHHUSA  CIOEIOK IO
2/- v ! ¢ P A V4. mocoous
CIIUSIHUIO U IPHOOPETEHHUIO.
Hroro: 48/18
CamocrosiTesbHast padoTa CTy/AeHTa
Paznen Ne T -KOCTh
a Tema u Bug CPC pya
JTUCHHUIIIMHBI n/n (B yacax)
Pasnen 1 1 Poub hrHAHCOBOI CHCTEMBI B SKOHOMUKE. 8
) (Bompoch! j1s1 CaMOTIOITOTOBKH, 3a/1a9H)
Pasnen 2 2 OCHOBHBIE TPHHITUTIBI (PUHAHCOBOTO MEHEIKMEHTA. 2
' (Bompoch! 1s1 CaMOTNIOITOTOBKH, 3a/1a9H)
Pasnen 3 3 CymHocTh, BUABI U (GyHKIMU AeHeT. VX poib B SKOHOMHUKE. 12
' (Bompochl 1t CaMOITOATOTOBKH, 3a/1a4H)
Pasen 4 4 Pounb anbTepHaTUBHBIX U3lIEPKEK B GUHAHCOBOM MEHEKMEHTE 8
' (Bompoch! 151 CaMOTIOIrOTOBKH, 3a/1a9H)
CTouMOCTbh LIEHHBIX Oymar
Paznen 5 5. 12
A (Bompoch! 151 CaMOIIOrOTOBKH, 3a/1a9H)
Pasnen 6 6 Pucku u noxonp! B puHAHCOBOI cucteme 10
' (Bompoch! 151 CaMOIIOrOTOBKH, 3a/1a9H)
Pasnen 7 7 CTOMMOCTb KalnTaia IpeapusaTHs 12
' (Bompoch! j1s1 CaMOTMIOITOTOBKH, 3a/1a9H)
8 O1eHKa KaITUTaJIOBIOKEHUNA 10
Pasnen 8 ' (Bompochl 1t CaMOITOATOTOBKH, 33/1a4H)
9 Ontumusanust GUHAHCOBBIX PEIICHHUH 10
Paznen 9 ) (Bompochl 1t CaMOITOATOTOBKH, 33/1a4H)
DuUHAHCOBBIE TOTPEOHOCTH IPEIIPHUSITHS
Paznen 10 10. 12
A (Bompoch! [1s1 CaMOMOrOTOBKH, 3a/1a9H)
1 Crparerun (hMHAHCHPOBAHUS 14
Pazmen 11 " | (Bompock! Aj1st CaMOITOATOTOBKH, 3a/1a9H)
eToAnl aHam3a (PMHAHCOBOM JIEATEILHOCTH
1 |M 12
Paznen 12 (Bompochl 1t CaMOITOATOTOBKH, 3a/1a4H)
Paszen 13 13 JluBuneHIHAS OJIUTHKA 10
' ONIPOCHI ISl CAMOTIOATOTOBKH, 3a/1a9H
B p 5
Pasnen 14 14 YnpasineHue akTuBaMU 10
) (Bompoch! [1s1 CaMOMOrOTOBKH, 3a/1a9H)
CHUsHUSA | IOTJIOMICHUS
Pasnen 15 15. 9
A (Bompoch! [1si CaMOIIOrOTOBKH, 3a/1a9H)
Hmozo: 151

5. Ilpumepnaa memamuxa Kypcoewix paoom:

1. Ucrtopust pa3BuTHs (PUHAHCOBOTO YIPABICHUS TPEANPHITAIMUA B 3apYOCIKHBIX
CTpaHax.

2. OcobeHHoCTH (pHAHCOBOTO ynpaBiieHus: opranuzanusmu B [IMP.

3. Moaenu puHAHCOBOTO yIpaBJIeHUsI HA MUKPOYPOBHE.

4. OcoOeHHOCTH (HMHAHCOBOTO IUIAHUPOBAHHWS HA TMPEINPUATHH B YCIOBHUSX €O
HKOHOMHYECKOW HECTAOMILHOCTH.

5. OcHOBHBIE TOJAXOAbl K OpTraHU3allMd CHCTEMBl BHYTPEHHETO KOHTPOJIS 3a
JeSITebHOCTBIO IPETPUATHS.

6. JIu3uHT KaKk KanmuTamocOeperaronuii Cocod pa3BUTHS MPOU3BOJICTBA.

7. Merononornyeckue MOAXOAbI K  (OPMHUPOBAHHIO (DUHAHCOBOW  CTpaTeruu
HPEATIPUSATHSL.



8. CpaBHHTENBHAS XapaKTEPUCTHUKA OPraHU3alMOHHO-TIPaBOBBIX (hOpM BeJeHUs Ou3Heca
B [IMP.

9. Cnenuduka opranuzanuu (pUHaHCOB aKIIMOHEPHBIX OOILECTB: CPAaBHEHUE OTKPBITHIX U
3aKPBITBIX OOIIIECTB.

10.BiusiHue HampaBlieHUH JOJATOCPOYHON HAJIOTOBOW IMOJIMTUKH HAa HAJIOTOBOE Opems
OpraHu3aIuu.

11.0coGennoctu ¢dopMupoBaHUs U (PYHKIMOHUPOBaHUS (UHAHCOB OpraHu3alil u
YUPEXKJIEHUHN TOCYJapCTBEHHOTO CEKTOPA 3KOHOMUKHU.

12.AHanu3 OCHOBHBIX CHCTEM YIIPaBJICHUS OM3HECOM.

13.0cobeHHOCTH  PBIHOYHOM M KOHTUHEHTAIBHOM HAy4YHBIX IIKOJ  (DUHAHCOB
NPEANPUATHIA.

14.Pa3BuTHE TEOpETHUYECKUX KOHIENIUi (uHaHcoB npeanpustuii B XX — Havane XXI
BEKa.

15.bputaHo-aMeprKaHcKass M KOHTHHEHTAJIbHAs MOJENN (PUHAHCOBOTO YIIPABIICHUS:
MIPEUMYILECTBA U HEJIOCTATKH.

16.Ponb puHAaHCOBOTO IMpPEKTOpA OPraHU3aINU B YCIOBUSAX (PUHAHCOBOTO KPU3HUCA.

17.Mopnenu u olleHKa CTOMMOCTH JIEHEKHBIX IIOTOKOB.

18.0O1ieHKa JONATOBBIX U JIOJIEBBIX (DMHAHCOBBIX HHCTPYMEHTOB.

19.Ananu3 Mozenei mopTdens akTHBOB OPTaHU3aIUH.

20.YmopasneHnue 1eOUTOPCKOM 3a/10KEHHOCTHIO.

21.Mexanu3mbl (OPMUPOBAHUS ONTUMAIBLHOTO CMEIIAHHOTO MOPTQeENns HOJEBBIX H
JIOJITOBBIX aKTHBOB OpraHU3aIUH.

22.0Ouenka 3¢ (hHeKTUBHOCTH YIpaBlieHUs: TOpT(eneM aKTUBOB OpraHU3alliu.

23.Knaccudukanus 1 aHaJaIu3 pUCKOB OpraHU3aluy.

24 MeTopl OLICHKM PUCKOB OpraHU3allii U MEXaHU3MBbl UX CHUKEHUS.

25.AHanu3 cOCTOSIHUS U UCIIOJIb30BaHUsI BHEOOOPOTHBIX AKTUBOB OpPTraHU3aLlUu.

26.AHanu3 COCTOSIHUS U yIIPaBJICHUE OCHOBHBIMH CPEACTBAMH OpPraHU3aLlUu.

27.AHanu3 COCTOSIHUS U yIIpaBJIeHUE HeMaTepruaIbHbIMU AKTUBAMU OpraHU3aLI|H.

28.DuHaHCOBbIE U peaibHble HHBECTULIMHU: COMOCTABICHNUE U IPUOPUTETHI BbIOOpa hopMm
MHBECTUPOBAHUS.

29.VIHBECTUIIMOHHBIE TPOEKTHI: KJacCU(UKALUs, ATalbl peaau3ally, MEXaHU3MbI
MIPUHSATHS NUHBECTHIIMOHHBIX PEIICHUHN.

30.0uenka 3pPpeKTUBHOCTH UHBECTUIIMOHHBIX MTPoeKToB B [IMP.

31.IIpunsiTue penreHuii 00 MHBECTUPOBAHUH B YCIIOBHAX HEOTPEICICHHOCTH M PUCKA.

32.IlonuTHKa yrpaBieHUs 000POTHBIMU aKTUBAMU OpTaHU3AIUH.

33.B3auMOCBs3b MPOU3BOJACTBEHHOIO, OIEPAllMOHHOTO U  (PUHAHCOBOTO  IIHKIIOB
HPEIIPUATHS: MEXaHU3MBbI YIIPaBICHUS.

34 Mopenu onpeneneHus MOTPEOHOCTH U KOHTPOJIS ABUKEHUS 3aI1acoB.

35.Ympasnenue 1e0UTOPCKOM 3a10JKEHHOCTBIO MTPEIPUSATHS.

36.KpenutHass mMoOJWMTUKA W  yhpaBieHHe pedUHAHCUPOBAHUEM  J1eOUTOPCKOM
3a/10JPKEHHOCTH IIPEITPUSITHSL.

37.YupaBineHue 1€HEKHBIMU IOTOKAMU IPEAIPUATHS.

38.KamnuTan opranuzanuu: Kiaccuukaius, CTpyKTypa U MeXaHu3Mbl QOPMUPOBAHHUSL.

39.0opMBl U HHCTPYMEHTHl (PUHAHCHPOBAHUS WHBECTULIMOHHOW  JEATEIBHOCTH
OpraHH3aIiHy.

40.MexaHu3Mbl ynpasieHus hopmupoBanue npuobuin. Touka 6€3yObITOYHOCTH.

41.1Tpon3BoICTBEHHBIN, ((MHAHCOBBIN U COBOKYITHBIN JIEBEPUK U PUCKH OpPTaHU3AIUH.

42.0OCHOBHBIE METO/IbI OIICHKU (PMHAHCOBOTO PUCKA OpraHU3allnu.

43.MeToabl OLIEHKA CTOMMOCTH KaluTana OpraHu3alyu.

44.Teopun CTPYKTYpbI KalUTajla OpraHUu3aliu.

45.®opMupoBaHUEe TUBUACHIHON MOJTUTUKN OpTraHU3allUH.
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6. ObpazoseamenvHble MexXHOI02UU

Cemectp Bun 3anstus Hcnonb3yemble HHTEPaKTUBHBIE Kos-Bo vacos
(JI, IIP) o0pa3oBaTebHbIC TEXHOIOTUU

VI, VIl | Paznen 1: Pons punancoBoit [IpobnemHuas nexust 2
cucteMbl B 3koHOMUKE (JI)
Pasmen 6: Meronbl oueHku | 3amaHus ais pabOTHI B TPYIINAX. 2
puckos. (I1P)
Paznen 8: Onenxa 3aganus a7t pabOTHI B TPyIIIaXx. 2
3 pexTHBHOCTH
WHBECTUIIMOHHBIX ITPOEKTOB.
(I1P)
Paznmen 12: Meronuka onieHky | 3amaHus s paOOTHI B TPYIINaX. 2

(MHAHCOBOI  YCTOWYHBOCTH
npenmnpusitus. (I1P)

HToro:

Ouyenounvie cpeocmea O0na MmMeKyuiec0 KOHMPOA YCHEEAEMOCHIU, NPOMENCYMOUHOU
ammecmayuu no umo2am O0C60€HUA OUCUUNIUHbL U YUEeOHO-MemoouyecKkoe odecneuenue
CamMocmoamenbHou padomovt CmyOeHmos.

7.1. Bonpocuwl K 3K3ameny

CoNoOA~WNE

WWWRNRNRNNMNNONNNMNNNRPRPRRERERERRRR R
NRPOOONOURWNROOWONOUAWNEREO

bazoBble NOHATHS (PUHAHCOBOM CUCTEMBI.

CrpykTypa (prHAHCOBOI1 CUCTEMBI.

Y4acTHUKY (UHAHCOBOTO PHIHKA.

®UHAHCOBBIE UHCTUTYTHI.

DUHAHCOBBIE PHIHKHU.

[lenu u 3agaun pUHAHCOBOTO MEHEKMEHTA.

Opranuzanus ynpasieHus pUHaAHCAMU.

Ponb ¢punancoBOro MeHemKepa NpenpUusThs.

VYnpasieHue GUHAHCOBOH 1EATENBHOCTBIO MaJIOTO MPEAIPUSATHSL.

. IIpoucxoxienre 1 CyIHOCTb JIEHET, UX BUJIbIL.

. @ynkuuu geHer. MX pois B ppIHOYHOM YKOHOMUKE.

. BymakHbIe IeHbI'M U 3aKOHOMEPHOCTH UX O0palleHusl.

. Kpenutnsle nensru. bBaHkHOTa 1 3aKOHOMEPHOCTH UX 0OpalleHHs.
. AlbTepHaTUBHBIE U3JEPIKKHU.

. KoHnenuus npon3BoacTBEHHOTO phlyara.

. AnbTepHaTUBHBIC U3JIEPKKU U BPEMEHHAsI CTOUMOCTb JICHET.
. LleHHble OymMaru ¢ MoCTOSIHHBIM JTOXOJIOM.

. llenHble 6ymaru ¢ nepeMeHHbIM JI0XO0M.

. MoJenb nepeMeHHOro pocTa IMBUAECHAHBIX MJIaTEKEN.

. Knmaccudukanus puckoB v METOJbI UX U3MEPEHUS.

. Be16op moprenst Ha OCHOBE OJX0/1a «IOXOJ - PUCK.

. I[opTdenbHOE NHBECTUPOBAHUE.

. OnieHKa CTOMMOCTH KanuTaia NpearnpusiTHs.

. OnieHka cCTOMMOCTH BHJ1a GPMHAHCUPOBAHUS.

. Uucras npuBeneHHasi CTOUMOCTb.

. Criennduryeckue npoodieMbl HHBECTUIIMOHHOTO aHAN3a.

. BeIOOp MHBECTHIIMOHHOTO MPOEKTA.

. Onenka 3(¢(eKTUBHOCTH HHBECTUIITMOHHBIX IMTPOCKTOB C YIECTOM HUHQIISITUH.
. Y4eT prcKa IpH OLEHKE KaIlUTaJIOBJIOKEHUN.

. Mozens ynpaBneHus: GpuHaHCAMH.

. Pacnpenenenue kanurana.

. YKa3aTenu JUIsl MOTOKa (PMHAHCOB.
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33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,

45,
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.
57.
58.
59.
60.
7.2.

OCHOBBI (PMHAHCOBOTO TUTAHUPOBAHHSI.
CocraBieHne NporHOo3HOTo OanaHca.
CocTtaBieHHE CMETHI JICHEKHBIX CPEIICTB.
duHaHCUPOBaHME HA PA3JIMYHBIX dTanax OM3Heca.

I[OHOJ'IHI/ITCJ'IBHI)IC HCTOYHUKHN (1)I/IHaHCI/Ip0BaHI/IHZ IIPUBJICYCHUC KalluTajla CO CTOPOHEI.

JlonomHUTENbHBIE HCTOYHUKH (PMHAHCUPOBAHUS: (PUHAHCOBBIEC 3aMBI.
DuHaHCUPOBaHHUE U3 BHYTPEHHUX UCTOYHHUKOB.

JIoroBopsI JIM3HHTA.

TemmnopanbHblii hakTop B mpobiieMe NpUBIIEUEHUS CPEACTB.
JeiicTBusi, HeOOXOAMMBIE /ISl IOTYYECHHUST KPETUTA.

I"apanTun kpeaura. OTarbl HAa IyTH K KPEOUTY.

PernmameHT 0 KpeIMTOBAHUY B KPEAUTHBIX YUPESKICHUAX HA IpUMepe OaHKOBCKOM

cucreMsbl ctpad CHI'.

[Tpuntumne! ananm3za GUHAHCOBOM AESITEIBHOCTH MIPEATPUSTHS.
OcHoBHBIE TPYMIBI (PUHAHCOBBIX MMOKA3aTENCH.
®urHaHCOBas YCTOMYMBOCTD MPEAIPUSATHS.
[Ipouenypa BbIIIATHI TUBUACH/IOB.

CylurHoCTh TUBUACHAHON TTOJIMTUKU TTPEATIPUATHUS.
Brimuiata 1uBuieH10B B popMe aKIIHid.
YnpaBieHrne OCHOBHBIMHU CPEJICTBAMM.
VYmpasienrue 000pOTHBIM KallUTAIOM.
YnpasneHue TOBapHO-MAaTEPUATBLHBIMU 3al1aCaMH.
VYrnpasneHue JeHEKHbIMU CPEICTBAMU.
KpenuTHas nonuTrka KOMIaHUU.

YnpasieHue KpeAUTOPCKOMN 3a10JKEHHOCTBIO.
OcHoBaHUS UIS CIIUSHUN U ITOTJIOIIEHUH.

O60pOHI/ITCJ'II>HBIe " HAaCTylaTCJIbHBIC MOTUBLI CIIUAHUA U HpI/I06peTeHI/I}I.

MeTto1b1 O1IEHKH IpUOOpeTaeMOoi KOMIIaHHH.
Mertonbl pUHAHCHPOBAHUS CHIEJIOK IO CIUSHUIO U TPUOOPETEHUIO.
3aoanus 0na 6vinoIHEHUA KOHMPOILHBIX PAOOM
Moayasl

Bapuanr 1

1.
2.

ba3oBbie moHsATHS (PUHAHCOBOW CHCTEMBI.
Mogens ynpasieHus: GUHaHCAMHU.

3agaua
Komnanus «llupamuna» Bener mneperoBopsl ¢ ¢upmoit «Konyc» o mnpuoOpereHun
nocneane. [ns omnarel caenku no ciousHuio «[Iupammupa» IuTaHMpYeT BBITYCTHUTH
JIOTIONTHUTENIBHO He Oojee 125 Thic. akIuil W rotoBa mnepeAaTrh MX akUuoHepaMm (pUpMbI
«Konycey». @upma «KoHyc» corilacHa OOMEHATh CBOM aKLMH HAa HE MeHee 75 ThIC. aKIUi
komnanuu «lIupamugar.
Kakue mnocinencTBust ciausiHUS Bbl BUAWTE AN akUMOHEpoB KommaHui «llupammna» u

«Konyc»,

€CIIM KOMIIaHHuel ((HI/IpaMI/IIIa» 6yIlYT BBITYIICHBI U OIUIATBI  CACIIKU

JTONOTHUTENBHO 75 ThIC., 100 ThIC. M 125 ThIC. akumii? Mcnonp3yiTe NpeaCcTaBICHHbBIE HUXKE
JaHHBIE, YTOOBI 00OCHOBAThH CBOE PEIICHUE.

Iloka3zarennb be3 yuera causgHus C yuerom
«ITupamuga» «Knopye» CIAMSTHUSA
Jloxon 3a rof, pyo. 600 000 300 000 1 000 000
AKITMY, HaXOJSIIITECS] B OOpaIieHUN 200 000 75 000 ?
EPS, py0. 3 4 ?
Ilena 3a akmuto, pyo. 30 32 ?
OTHOILIIEHHE PHIHOYHOM IIEHBI aKI[UU K 10X 8X 9X
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YHCTOH HpI/I6BIJ'II/I Ha aKOOUIo

CroumocTh akuui, pyo.

6 000 000

2 400 000

9 000 000

Bapuanr 2
1. Crpykrypa puHAHCOBOIl CUCTEMBI.
2. Pacmpenenenue kanuTana.
3agaua

Pacxopl IEHE)KHBIX CPEICTB KOMITAHUH «X» COCTaBJISIOT 4,5 MiIH. py0. B roj. [IporneHTHas
CTaBKa IO TOCYJapCTBEHHBIM oOymramusMm paBHa 9% B roa. M3nepku, CBSI3aHHBIE C
omepanuel mo obOmmranusM, paBHel 900 py0. Omnpenenure CpemHHMI 3amac JIECHEKHBIX

CPEIICTB.
Bapuant 3

1. VYyacTHUKYM (UHAHCOBOTO PHIHKA.

2. YxazaTenu JIs TOToKa (PMHAHCOB.

3amaua

Kommanus «X» MMPOU3BOAUT BCJIOCHUIICIBI, KOTOPBIC IMPOAAOTCA OIITOBBIM ITOKYIATCIISAM.
JaHHBIC, CBsA3aHHBIC

IIPpOU3BOACTBOM BCJIOCUIICAOB, KOTOPLIC MABJIKOTCA CAHMHCTBCHHLIM ITPOHU3BOACTBOM

byxrantep npenctaBuil - CIENYHOLLUE

TOBapoOB, pyod./ex.:
[Tponaxxknas nena — 2500
[lepemennsie n3nepxku — 1200
[TocTostnabie M3aepKKH — 800
Nroro m3nepxek — 2000
Yucras npuodsuis — 500

CTOMMOCTHBIC

O06opOoT KOMITaHUU paBHAETCS 3 MIIH. py0. U ocTaeTcsi CTaOUIBbHBIM TTocienHue 3 roaa. YtoObt
pacupuTh 00BEM NMPOJJaK, KOMIIAHHSI pacCMaTPUBAET BO3MOXKHOCTh MPEATI0KEHNUS CBOUM
KJIMeHTaM OoJiee MPOODKUTENFHOTO TIEpHo/Ia TSl OIJIaThl c4eTOB. B HacTosmiee BpeMst
CpeaHsisl IPOAOIKUTENLHOCTh MEPHOA NoTallleHHsl JeOUTOPCKON 3a10JKEHHOCTH paBHsieTcs 45
JTHSIM, a KOMITaHUs paccMaTpuBaet ero ysenundenue 10 60 wiu 70 gueil. [Ipu atom 06beM
IPO/IaX MPOJAYKLUHU YBEIMYUTCS IPU KaXJIOM U3 BApUAHTOB U COCTABUT MPEAIOIOKUTENHEHO
500 Tteic. 1 700 ThIC. py0. cooTBETCTBEHHO. L{eHa kanuTana (10 BeIYeTa HaJOTH) KOMITAHUN
pasusiercs 16%. Onpenenute KpeAUTHYIO TOJIUTHKY, KOTOPYIO JOJKHA BEIOpATh KOMIIAHHUS.

Bapuanr 4
1. duHaHCOBbIE HHCTUTYTHI.

2. OcHOBBI (pMHAHCOBOTO IJTAHUPOBAHUSI.

3agaua

C

OAO «CeBepctasib» exerogHo norpebaser 3,5 MIH. T. yris, KOTOPBIM paBHOMEPHO
notpebinsercs B TeueHue roga. Ctommocts xpaneHus 1 T. yras B roa coctasiser 100
py6. U3nmepxku, cBsizaHHBIE C O(QOpMIICHHEM KaXIOTO 3aka3a, paBHbl 7500 pyo.
Omnpenenure KOHOMUYECKH pAIllMOHATIBHBIA pa3Mep 3aka3a M oOIIMe 3arpaThl IO

CO3aHUIO 3aIiaca IpHr pasMEpe 3aKasa:

a) 100 TpIC.T.;
6) 200 ThIC.T.
Bapuanr S
1. ®dwunHaHCOBBIC PHIHKHU.

2. CocraBieHHe IPOrHO3HOTO OanaHca.

3agaua

53. B Tabnuue, mpuBEICHHON HIKE, MPEICTABICHBI JaHHBIE U3 CUETOB KOMIIAHUM «X» 3a

nocienHue 3 roaa (B ThIC. PyO.).

Iloka3zaTenn I'opn
2009 2010 2011
Bripyuka o1 peanuzanuu npoayKIuu 864 1080 1188
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CebecTOMMOCTh PeaTM30BaHHOM MPOAYKITUU 518 702 720
ToBapHO-MaTepUaIbHBIC 3aI1aCHI:

ChIpbe U MaTepHAIIbI 108 146 180
He3zaBepiieHHOE TPOM3BOJICTBO 76 97 93
["oTOBast MPOYKIHS 86 130 143
JlebuTopckast 3a10JKEHHOCTh 173 259 296
KpenuTtopckast 3a1015KEHHOCTh 86 105 126

Paccumnrath IIPOAOIKUTCIIBHOCTh IHUKJIA O60pOTHOFO KaluTajla 3a Ka)K,Z[I:Iﬁ rona.
Onpez[eJmTe IMyTH CHMWXXCHHUA IMPOHAOJDKUTCIBHOCTU 1HHKJIAa W KAKUC HCTaTUBHBIC
IMMOCJICACTBHUA MOI'YyT OBITH 3TUM BBEI3BAaHbI?

Bapuanr 6

1. Ilenu u 3apaun GUHAHCOBOIO MEHEIKMEHTA.

2. CocTaBleHHE CMETHI JEHEKHBIX CPENICTB

3amaua

54. Komnanus «X» umeer B oopamiennn 100 teic. akuuid. Kommanus miaHupyeT BBIIUIATHTD
20% nuBuAeHI0B B (popMe akiuii (07Ha HOBas aKLMs BBIIUIAYMBAETCS 3a IATh CTaphIX).
banancoBast CTOMMOCTB aKIMid paBHA 2 MIIH. pyO., IPUOBUIb KOMITAHUH ITOCTIE BBITIATHI
HAJIOTOB M IPOLEHTOB NO KpeauTy cocraiser 500 Teic. py0., KypcoBas LieHa aKkUMH
KOMIIaHUM paBHa 8 MJIH. py0. TpeOyeTcs onpenenuTs:

a) KOJIMYECTBO aKIUH KOMITaHUU «X», KOTopoe Oy/eT B 00palleHuy;

0) KaK U3MEHUTCS 1I€HA aKLIUY [1O0CJIE BBIILIATHI AUBUICHI0B B BU/IE€ aKLIUM;

B) U3MCHEHUE PUOBLTN KOMIIAHUH.

Bapuanr 7

1. Opranuzanus ynpasieHus (uHaAHCAMU.

2. OuHAHCHUPOBAHHE Ha Pa3IMYHBIX dTarax OMU3Heca.

3agaua

WuBecTop siBisieTcs BlajenblieM | ThIC. aklMii, KOTOPbIE OH KYIWJI B IIPOILJIOM IOy IO LI€HE
120 py6. 3a akuuro. CerojHs 3Tu akuuu crosaT 200 py6. AuBuaen s o0nararoTcs HajIoroM B
pasmepe 9%, a kanutanbHas NpuObUTL — B pasmepe 13%. dupma npesiaraetr WHBECTOPY
BBITNIATUTH J0X0J B Buae auBuiaeHIoB B cymme 20 000 py6. unm BeIKynuTh y Hero 100
aKIMH 1Mo TeKyllew ppiHOYHOM 1eHe. Kakoe pemenne JoKeH NPUHATh HHBECTOP C y4ETOM
MHUHHMM3ALUU CBOETO HAaJOrOBOro OpeMeHu?

Bapuanr 8

1. Ponb ¢puHAHCOBOTO MEHEIKEpa MPEIIPUITHS.

2. JlomoaHUTEThHBIC NCTOYHUKN (PHHAHCHUPOBAHUS: TIPUBJICYCHHUE KAITUTAIA CO CTOPOHBI.

3anaua

50. Hmwke B Ta0iwile NpUBEACHBI IOKa3aTeNd pabOThl TpemnpusaTus (B ThIC. Pyo.).
Onpenennte OCHOBHBIE TOKa3aTeNnu (PUHAHCOBOW NEATENHHOCTH MPEIIPUSTUS IS
2011r.

No IHoka3zaTennb T'on
2010 1011

1 [Iponaxu 1800 3600
2 CebecTonMOCTh TTPOIAK 1170 2340
3 O011e3aBOJICKHE U A IMUHUCTPATUBHBIE PACXOJIbI 250 520
4 AmMopTu3anus (M3HOC) 70 70

5 Wroro uznepxku (c. 2 + ¢. 3+ c. 4) 1490 2930
6 OmnepanuonHas npuosLIh (€. 1 —C. 5) 310 670
7 [TporeHTHI 110 KPEAUTY K BHITIIIATE 60 130
8 [TpuObLIb 10 yNIaThl HAJIOTOB 250 540
9 Hanor ¢ npu6sum (30%) 75 162
10 [TpuOBLTL TTOCIIE YIUTATH HAJIOTOB 175 378
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11 3aKynKH 605 1210
12 JleGuTopckast 3a10JKEHHOCTh 450 1820
13 3amacel 320 800
14 O6opoTtHbIe cpeacTra (c. 12+ ¢.13) 770 2620
15 OCHOBHBIE CpeICTBA 1900 2000
16 Bcero aktussbl (c. 14+ c. 15) 2670 4620
17 KpatkocpouHble KpeInuThI 110 400
18 bankoBckwuii oBepapadt 650 1800
19 Kpartkocpounsie o0si3atenberBa (c. 17+ ¢.18) 760 2200
20 JlosirocpovHbIe KPETUTHI 210 130
21 OTCcpoUYeHHBIE HAJIOTH 525 825
22 AKIIMOHEPHBII KanuTal 600 600
23 Hepacnpenenennas npuobLIb 575 865
24 CobcTBeHHbIil KamuTan (c. 22+ c. 23) 1175 1465
Hroro maccussl (c.19+ ¢.20+ c.21+ c.24) 2670 4620
Bapuanr 9
1. Vmuparienue pUHAHCOBOH NEATEILHOCTHIO MAJIOTO MPEATIPHSITHUS.
2. JlonmoJHHTENbHbIE HCTOYHUKH (PMHAHCUPOBAHUS: (PUHAHCOBBIEC 3alMBI.
3agaua
Kommanus «X» B3siia CpeJHECPOYHbII OAHKOBCKHI KPEIHUT B CyMME 2 MITH. py0. CpPOKOM Ha
5 ner oz 12% B roa. Onpenenute CyMMy €KEroIHBIX TUIaTeXKel (MPOIIEHTHBIC TIATEeXKU
IUTIOC TJIATEXKH 110 OCHOBHOMY JIOJITY), €CJIH MOTAlICHUE KPeauTa OyJeT OCYIIEeCTBISAThCS
paBHBIMHU B3HOCAMH B TEUEHHUE 5 JIET B KOHIIE KKIOTO TroJa.
Bapuant 10

1. TIpoucxoxaeHue U CyuHOCTb JACHET, UX BUIBL.
2. duHaHCHUPOBaHWE U3 BHYTPEHHUX UCTOUYHUKOB.
3amaua

27. Komnanus «X» B 2000 r. Beimyctuia 10 MiH. 0ObIKHOBEHHBIX akuuii 1o neHe 20 py0. 3a
akuuro. Ha 30.01.2010 r. Ti akiiuy KOTUPOBAIUCH Ha OUpIKE MO 1IeHe 68 pyO. 3a aKIuio.
Jlnist MoJiepHU3aIMK TPOU3BOACTBEHHOIO Ipoliecca KOMITAHUHU TpeOyeTcsl 3aMEeHUTh CTapoe
o0opynoBaHue Ha HOBoe. [l03TOMy COBET TUPEKTOPOB KOMIIAHUU C LIEJBIO MPUBJICYEHUS
JIOTIOJTHUTEIBHBIX KAUTAJIOB MPUHSII PELIeHHE POBECTH JIOTOJIHUTENBHBINA BBITYCK MPaB
B COOTHOIIEHWU OJIHA aKIUs 3a MATh CTApbIX MO 1eHe 60 pyO. 3a OJHY HOBYIO aKIUIO.
Omnpenenure, Kakoe pelIeHHE AODKEH IMPHHATH WHBECTOpP, MMEIOUIMM 5 ThIC. aKIHMi
KOMITaHUU «X»: HCIIONIb30BaTh JIM CBOM IpaBa Ha MPHUOOPETEHUE HOBBIX aKIUH, WIIH

IpoaaThb 3TU IpaBa, UJIN UX HE UCIIOJIL30BATh BOO6H.IC.

Bapuant 11

1. Meronbl olleHKH TPUOOpETaeMOil KOMITAaHUH.
2. JIOorOBOpBI JIN3HHTA.
3agaua

Kommanus «X» cnporao3upoBaia cleAyrolIre TaHHbIE CBOSH paboThI B OyAyIIIEM TOY:

O0BeM BasoBOi BEIPYUKH — 2 MITH. PYO.

CebecrouMocCTh IpOayKIMK — 1,5 MiH. pyo.

ITponaxa B kpeaut (oT o6vema Boipyukn) — 70%

Cpox nioramieHnus 1e0UTOPCKOM 3aA0IKEHHOCTH — 60 THEH
Cpoxk xpaHeHus 3amnacoB — 45 aHei

Cpok noraiieHusi KpeIuTOpCKoi 3a10mkeHHoCcTr — 30 THeM
Tpebyercsi OCHOBHBIX CPEJICTB HA CyMMY — 3 MJIH. pPYO.
Hopwma amoprusanuonssix otuucienuii — 10% B rox

Hautor na npuGsuis — 20%
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Tpebyercs MOArOTOBUTH MPOTHO3HBIA OTYET O MPUOBUIAX W YOBITKAX KOMIAHUU H

IPOTHO3HBIN OanaHC HAa KOHEIl ToAa.
BapuanTt 12

1. BymaxHble ICHbIM U 3aKOHOMEPHOCTH UX OOpaIIeHusI.

2. TemmnopanbHbIi GakTOp B MpOOIEMe MPUBIICYEHUS CPEICTB.

3agaua

Komnanus «X» 3amanupoBaiia cieayromnue 00beMbl MPoJIaXk CBOeH MPOAYKIIMU B NEPBOM U

BO BTOPOM KBapraiax (TeiC. py0.):

SHBapb

deBpaib

MapT

arpe’b

Man

HUIOHb

10 000

12 000

12 000

13 000

16 000

18 000

3a HaJIMYHBIE TUIAHUPYETCS OCYLIECTBUTH mpoaaxy 20% mnpoaykuuu ot olriero oorema
nponax, a 80% - TIaHUpyeTCs NPOoJaTh B KPEAUT C IOTAllIEHWEM 3aJ0JDKEHHOCTH B
MOCIEAHUI JeHb MecsIla, CIEAYIOIIEro 3a MECALEM BBIMUCKH cueTa — (akTyphl. 3aKyIKH
3aIIaHUPOBAHBI B cymMme 5,0 MITH. pyO. B MecsI] C OIJIaToi B KOHIIE BTOPOTO MecsIa Mocie
Mecsilia OTIPABICHHs c4eT — (hakTyphl. Pacxopl Ha 3apabOTHYIO TUIATy COCTaBSAT 3,5 MIIH.
py0. B Mecsn, a odomue pacxoas! — 2,0 MitH. py0. B Mecsii. BaHKOBCKUIT MTPOIIEHT HA CyMMY
12 muH. pyO. OyzmeT BbIIIau€H B MapTe, a CPEICTBAa MPOU3BOACTBA U O00OPYIOBaHUE HA
cymMMy 8 MIIH. py0. OyAyT 3aKkyIUleHBI M OIJIaueHbl B Mae. Tekyliee Haauuue JeHEKHBIX
CPE/ICTB Ha HAYajo SHBAps XapaKTepH3yeTcsi 0AHKOBCKUM OBepApadTOM B pazmepe 4 MIIH.

pyo.

Ha ocHoBe BbIICIIPUBCACHHBIX JaHHBIX HCO6XO,Z[I/IMO COCTaBUTb CMCTY MOCHCIKHBIX

CpCACTB 3a ICPUO/J C AHBAPA MO WIOHb BKIIIOYHUTCIBHO.

Bapuanr 13

1. KpenutHsie neHpru. bankHOTa M 3aKOHOMEPHOCTH X OOpaIllCHHUS.

2. JlelicTBusi, HEOOXOAUMBIE JIJISl TIOTYUYEHUS KPEeInTa.

3amaua

Brnanenbupl kommaHuum «X» IUIAHUPYIOT HayaTh IPOU3BOACTBO KOMIAKT-IUCKOB. OHHU
paccuuTany CcieAyrolle IMOoKa3aTeau AJis MEpBBIX JABYX JIET JAESITEIbHOCTH CBOEH (QUpPMBbI

(py6.):
Tox 2014 2015
[TporHo3upyembie 00BEMBI POTAK 275 000 350 000
OO6medupMeHHBIC HAKJIaTHBIE PACX OB 20 000 22 000
ApeHHas 1aTa 3a HOMEIICHHs 21 000 24 000
Pacxompl mo peanuzanu MPOAYKIMKA W YIPABICHYECKHE 42 000 46 000
pPacxoibl

3arpaTsl Ha ChIPbE COCTABIAIOT 32% OT 00beMa MPOJaXK.
3apaboTHas 1uaTa npuHATa B pazmepe 16% ot odbema npojax.
Amopruzanus — 10% B roa (mpu JTUHEHHOM HUCUHCICHHH).
Kpeaut cpoxom Ha 5 et u3 pacuera 20% B rox — 50 TbIC.
CraBka Hanora Ha IpuObLTE paBHa 20%.
Omata TpPOM3BOACTBEHHBIX CpencTB W obopynoBanus B cymme 300 Tbic. pyo.

npousBeneHa B Hayasie 2014 roxa.

3amacel  chIpbsi, oOecrmeuuBaromue padoTy ¢GUPMBI B TEUYEHHE JBYX MECSLEB,

OILICHUBAIOTCSI HA OCHOBE 3aTPaT Ha CHIPhE U pabOUYIO CHITY.

JlebuTopckas 3a10JKEHHOCTD: MPOAaXka TOTOBOW MPOAYKLIUHU OCYLIECTBIsAETCS (pupmoit

C YCJIOBHEM OIUIaThl KpeauTa B TedeHue 45 aHeil. KpemuTopckas 3agoiKEHHOCTh (UPMBI
BO3HHUKACT BCJICACTBUC OIJIAThHI ITIOKYITHBIX 3aIrOTOBOK 4Y€PC3 35 IIHef/’I IIOCJIC UX ITOCTAaBKU.
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®dupma HamepeBaeTcs BeIMYCTUTh 200 ThIC. OOBIKHOBEHHBIX akIuii HomuHAIOM 10 pyo.,
KOTOpbIE PACIPEICISIOTCS IOPOBHY MEK/TY JIByMsI aKIIMOHEPaMHU.
TpeOyeTcst coCTaBUTh NMPOTHO3HBIE OTYETHI O MPHUOBUISIX M yObITKax W OanaHcel 3a 2014 u
2015 rr.
Bapuanr 14
1. AnbpTepHaTUBHBIE U3/IEPIKKH.
2. TapanTuu kpenura. JTanbl Ha MMYTH K KPEJIUTY.
3apaua
OunaHcoBbIil MeHemKep komnanuu «[lupamuga» B ciaenyronem mMecsie 0KUIaeT MOHUKCHHUS
croT-Kypca pyoins mo otHomeHuo K eBpo ¢ 0,029 mo 0,026 eBpo. Ha ¢purancoBOM phiHKE
CJIOKHJTUCH CIIEYIONINE TPOLEHTHBIE CTABKU:

usD 8,0% 8,5%

RUR 10% 11%

Komnanus «I[lupamMuaa» MoOXeT B3sTh KpeAUT B cymMMe 75 MJH. pyO. WM 8§ MIH. €BpO.
Onpenenure, B KaKol BaJIIOTE KOMIIAHUU BBITOJHEE B3SITh KPEIUT.
Bapmuanr 15
1. Konuenuus npou3BOACTBEHHOIO pblyara.
2. PernmameHT 0 KpeIMTOBAHUU B KPEAUTHBIX YUPEKICHUAX Ha IpuMepe OaHKOBCKOM
cuctemsl crpad CHI'.

3amaua
OOBeM BIIOKEHHI U TOIOBBIE TOXO01bI (DUPMBI PEJICTABIICHBI B CIEAYIOIIEH TaduIe:

Beinensemsie ITpupocT 10ox0/1a o noapasaeaeHusIM, ThiC. py0./ roa

BJIOKEHUSI, 1 2 3 4

MJIH. pYO.
1 100 115 125 115
2 200 200 210 210
3 270 280 300 250
4 340 250 370 280
5 400 415 475 275
6 480 475 555 -
7 - - 640 -
8 - - 700 -
9 - - 770 -
10 - - 800 -

Onpenenure Hanbonee 3¢ pekTrBHOE pacipenesieHue GHUHAHCOBBIX PECYPCOB IO OTIEIbHBIM
HOAPa3/ICICHIUSIM.

Monyas 2.

Bapmuanr 1
1. AnpTepHaTUBHBIEC U3/IEPKKH U BpEMEHHAs! CTOUMOCTD JICHET.
2. TlpuHIune! aHaH3a PUHAHCOBOM JIEATSIIBHOCTH MPEAPHUSATHS.
3amaua
Komnanuss «Konyc» comocTaBiseT JBa BapuHaHTa HOBBIX IPOIIECCOB B CBOEM II€Xe IO
mpou3BoJICTBY 00yBU. Kaxmpiii mporecc uMeeT cpok moie3Hoi xu3au 10 ner. HawanbHbie
MHBECTUIIMH U €XKETOJHbIE IEHEKHBIE JOXObI OT KaXK0T0 Mpoliecca MPUBEICHbI HUXKE:

IIpouecc A IIpouecc B

Havanpubie 400 000 600 000
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KaIlHUTaJIOBJIOXKEHUS, PyO.

Henexusie notoku ¢ 1 mo 10
roj, pyo.

70 000

120 000

a). [Ipoananu3upyiite BBIICHPUBEACHHYIO 3a7ady C HCIOJIb30BAaHUEM METOJa YHUCTOU
npuBeleHHOM cTouMoctu. [Ipou3BeanTe aHamu3 MPOEKTOB IS KAXKIOM M3 CIEAYOIIMX
crouMocTei kanutana: a) 12%; 6) 15%.
CocTaBbTe CBOM BapHaHTHI JIJIs1 IByX BapMAHTOB LIEHBI KaluTama.
0). Ilpoananu3upyiite 3aa4y ¢ MCIOIb30BAHUEM METO/1a BHYTPEHHEH HOPMBI JOXOJIHOCTH,
Ipeanojarasi CTOMMOCTb KanuTayia paBHou 15%.
Bapuanr 2

1. [ennbie Oymaru c MOCTOSHHBIM JI0XOA0M.

2. OcCHOBHBIE TPYIITHI (PUHAHCOBBIX MOKA3aTENECH.

3amaua
Komnanus «/lomamiHss Bbleyka» MPOU3BOAUT BapeHbE ISl IUPOTOB, UCIOJIb3Ysl B KaUECTBE
OCHOBBI MAaJIMHOBBIA COK. MeHemKep KOMIIAHUU PEIIni MpUOOpEecTH HOBBIM mpecc Ui
U3BJIEYEHUS] COKA, CTOUMOCTb KOTOPOIO (C Y4€TOM MOHTAKHBIX U IYCKOHAJIaJOYHBIX padoT)
cocraBisier 900 Thic. py6. Cpox ciyxObl mpecca — 10 ner. Ero BHeapeHue mnO3BOIUT
KOMIIAHUU MOJY4YUTh JONOJHUTEIbHYIO MpuObUb B cymme 150 ThIC. pyOd. B TOA.
OunHancupoBaHue OyleT OCYIIECTBIATHCA 3a CUET IMPHUBJICYEHUS 3a€MHOT0 KalluTania,
CTOMMOCTh KOTOpOro paBHa 15% B roa. TpeOyeTcst onpenenuth mokazareian 3QpPeKTHBHOCTH
naBectuimonHoro npoekra: NPV u IRR.
Bapuanr 3

1. ILlennbie Oymaru c nepeMeHHbIM JOXOIOM.

2. duHaHCOBas YCTOWYUBOCTH MPEATPHUATHSI.

3agaua
Cerb MarasuHoB «X» paccMaTpUBAaeT TPU METOJAA CTUMYJIUpPOBaHUs Ou3Heca: (A) pexiamHast
kammanud, (B) pexkoHcTpykuusi omHOTO M3 Mara3uHoB, (C) BHeApeHHE HOBOW MPOTpaMMHOM
MPOAYKIMK BO BCEX MarazuHax. HauanbHble WHBECTHUIMHM Ui peau3alliyd  KaKJoro
aNbTEPHATUBHOT'O MPOEKTA MPEACTABICHBI HUXKE:!

IIpoekr NuBecTnnun, pyo.
A. PexnamHasi KaMIIaHus 500 000
B. PexoHCTpyKIIMST OJTHOrO Mara3uHa 900 000
C. BHeapeHne nporpaMMHOT0 MPOAYKTA 300 000

Ecnu peanuzoBan npoekt A, Ho B u C Het, To mis npoekra A 3nauenue NPV (Texymias
CTOMMOCTh OyIyIIMX JACHEKHBIX MOTOKOB 32 BHIUETOM HAadadbHBIX M3JIEpKeK B pazmepe 500
ThIC. py0.) paBHO 275 ThIC. py0. Ecnu mpunsar npoekr C, a A u B Het, To mpoekt C nmeer
NPV = 100 000 py6. Ilpu peanuzamun npoextoB A u C mokazarens NPV Oyzxer pasen 450
Teic. py0. Ilokazarens NPV ans mpoekta B paBen 90 teic. py6. [lokazatens NPV s
npoekta B He 3aBucur ot npunatus npoektoB A u C, u NPV A unu C He 3aBHCUT OT TOTO,
npuHAT U npoekT B. IIpeanonoxus, uto Toprosas pupma He UMEET HUKAKOTO OIpaHUYEHUS
OromxeTa (MOXKET TONYYUTh (POHIBI 3a CYET KamuTana, 4ToObl ()MHAHCUPOBATH JIFOOBIC
uHBeCTUIUHN ¢ mojoxutenabHbIM NPV), kakue u3 MHBeCTHMLHHMOHHBIX MpoekToB A, B u C
JOJIKHA MIPUHATH pupma?

Bapmuanr 4

1. Mogens nepeMeHHOTo pocTa TUBUACHIHBIX TUTATSKEH.

2. Tlponenypa BBIIUIATHI AMBHICH/IOB.

3agaua

Kommanust BeIycTHIIa OOMUTAIMM JBYX BHJOB, KOTOPHIE XapaKTEPU3YIOTCS CIEAYIOIIUMHU
NOKa3aTessIMU:
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O0auranuu KJjiacca

A B
HomunansHas CTOUMOCTD 25 15
oOnuranuii, MiH.pyo0.
PoiHOuHAast 1ieHa  OONHrarwiA, 22 15
MITH.pYO.
Kynonnas craBka, % B roj 9 11
JIOXOZHOCTH K CPOKY 12 11
roramieHus, % B roj

Onpenenurs:

a) CPEIHIOI0 CTOMMOCTH 0053aTeIbCTB KOMITAHUY;
0) a¢(dexkTUBHYIO CTaBKY KpeauTa, eciiu HaJlor Ha npubsLis 30%/ro.

Bapuanr S

1. Knaccudukamus pucKOB U METOJIBI UX U3MEPCHHUS.

2. CyurHocTh JUBUACHTHOW MTOJIUTHKH TTPESATTPUSATHSL.

3amaua

Onpenenute CTOMMOCTD KaluTaia MPeaAnpusaTHs, cOPMHUPOBAHHOTO 32 CUET BBITYCKA aKIIUN
u obnuranuii. KonmnyectBo oObikHOBeHHBIX akiuii — 200 Toic. mTyk. KypcoBas niena akuuu —
300 py6. Texymmas neHa oOIUranuu Ha pbIHKE HEHHBIX Oymar 850 py0. mpy HOMHHAIBHOM
nene 1 Toic. py6. Beero Beimymeno 50 Teic. oOnuranuii.

Bapuanr 6

1. Boi6op nmoptdens Ha OCHOBE MOAXOAA «I0XOJ - PHUCK.

2. Beimnara muBuaeHIOB B (hOpMe aKIIUH.

3amaua

B tabnuie mpuBencHB JaHHBIE O MOKA3aTeNsX 3 M O CyMME BIIO)KCHHBIX HHBECTHUIIUN B
Akl YeThIpeX KOMIMaHHWi, Ha 0a3e KOTOpPHIX WHBECTOpP CHOPMHUPOBAN CBOM MOPTQENs.
be3puckoBas nporeHTHas ctaBka paBHa 3% B roJl, JOXOJIHOCTh PhIHKA IIEHHBIX OyMar paBHA
12% B rog.

AKIIUM KOMIIAHUH Cymma, ThIC. pyo0. bera
«A» 120 1,3
«B» 350 0,8
«C» 300 1,1
«JI» 200 1,6
Hroro 1000

Tpebyercs onpenenurs:

a) 0KMJIaeMYI0 I0XOJHOCTh OpPTdens;

0) nokazarenb 3 171 nopTdens;

B) c110co0 MOBBILICHUS T0XOAHOCTH MOPTQEs.

Bapuanr 7

1. ToprdenprHOE NHBECTHPOBAHUE.

2. VYnpaBieHHE OCHOBHBIMU CPEICTBAMHU.

3agaua

bespuckoBas mporueHTHas ctaBka paBHa 5% B roa. JloXoqHOCT phIHKA B 11€510M paBHa 15%
B IoJl, MoKa3arenb [3 JUIsl pblHKa paBeH eauHuie. HeoOxomumo ompeneinutb, K IpUMEPY,
0KU/IaEMYIO0 JOXOIHOCTh aKIIMU KOMITAaHUHM «X», UId KoTopoi 3HaueHue B =0,75. Axus
KyrieHa 3a 120 py0. u 1o Hel 0KuaaeTcs BhIIUIaTa TUBUACHIOB B cymme 12 py0. Uepes ron
aKIus MOXeT ObITh posaHa 3a 150 py6. UeMy paBHa oxkugaeMasi 10OXOIHOCTb 3TOH akInuu?

Bapuant 8

1. OueHka cTOMMOCTH KanuTaaa NpeaIpUsThs.
2. YupapieHue 000pOTHBIM KaITUTaJIOM.
3agaua
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20. uBecTop CTOMT mepes; BRBIOOPOM MOKYIKH aKIui komnaHuu A uinu komnanuu B. Ilena
akuuu komnanuid A u B paBHa 200 py6. Onpenenuts, akiiui Kakoi KOMITAHUU JTOJKEH
KYIUTh HWHBECTOp, €CIU uepe3 roj Oyaymue LeHbl aKIUi 3TUX KOMIIAHUN HMEIOT
CJIEYIOINE BEPOATHOCTH PaCIpeesICHU:

AKIIMY KOMITIaHUU A

bynymas
LIEHa,
py0./akius

150

160

180

200

220

240

BepostHocTs,
JIOJIH €]1.

0,05

0,2

0,3

0,2

0,15

0,1

AKIuu koMmmauuu B:

bynymas
LeHa,
py6./aKkuus

160

180

190

200

240

250

BepositHOCTB,
JIOJIH €]1.

0,05

0,2

0,3

0,2

0,15

0,1

Uemy paBHbBI 3HaYEHMsI pUCKA JJI aKLIUKA ITUX KOMIaHUI?

Bapuant 9

1. Ouenka cTomMOCTH BUa (PMHAHCHPOBAHUS.

2. praBHeHI/Ie TOBApPHO-MAaTCPUAJIbHBIMH 3allaCaMMU.

3amaua

WuBecTop npeznonaraeT KynuTh akinu KoMrnaHuu «X» no neHe 150 py6. Llena, mo kotopoit
aKkuuy OynyT MpoJaHbl Yepe3 rojl, U BEpOSITHOCTh 3TUX MPOAAXK MPEACTABIEHBI CIEAYIONIUM

obpa3zom:

bynymas
LeHa,
py6./akius

120

160

180

190

200

210

BeposiTHOCTS,
JOJIH e]1.

0,05

0,2

0,3

0,2

0,15

0,1

Ornpenenurs:

a) OKUJAEMYIO LIEHY aKIUi uepes rof;

0) OXuIaAEMYyI0 HOPMY JIOXOJHOCTH aKIIHii;

B) CTaH/IapTHOE OTKJIOHEHHWE HOPMBI JOXOJHOCTH aKLIUH.

Bapuanr 10

1. Ywucras npuBeseHHAas CTOUMOCTb.

2. YmupaBieHHE IeHE)KHBIMUA CPEACTBAMHU.

3agaua

Ha peiHke 1neHHbIX Oymar mpojaroTcst ooauranuu ¢ HOMUHaiIbHOW cTtouMocThio 100 ThIc.
py0., co cpokoM oOpatieHust 3 roja, Mo KOTOPBIM BhIIJIAYMBAETCs KYMOHHBIN 10x0a 10 Thic.
py0. B TO/I.

a). Eciiu Hopma noxonHoctu Kk morameHuto Oyaer 10% B rox, To deMmy paBHa TeKyllas
PBIHOYHASL CTOUMOCTH OOIuranuu?

0). 3a KaKkylo IIeHy MOKET ObITh IpojiaHa OOJUTaIisl CEero/iHs, €CIM MPOLEHTHAs CTaBKa Ha
¢buHaHCOBOM pbIHKE paBHa 8% B rof?

B). OOnuramust ceromus kymieHa 3a 105154,19 py6. 3a kakyro LeHy OHa JOJDKHA OBITH
npojiaHa 4epe3 Tofl, eClM AepiaTelb OOJMUraliy Mocjie OJHOTO roja MOJYYU KYIMOHHBIN
noxona B cymme 10 Thic. py0. M OH XOTeN Obl UMETh JTOXOAHOCTh HA BIIOKEHHBIM KarmuTal B
pa3mepe 8% B roan?
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BapuanT 11

1. Crnenuduueckue npodieMbl HHBECTUIIHOHHOTO aHAIH3a.
2. KpenuTHas noimTHka KOMIaHUH.
3agaua
Osxupaercs, 4To KoMnaHus «X» OyJeT BbIIUIAYUBATH JUBHUJIEHbI B CyMMe 4 py0. Ha aKIUIo.
Texymas nena akuuu paBHa 200 py0. MHBecTop mojaraer, 4To TeMIl pOoCTa JTUBHIICHIHBIX
IUIaTeXed, paBHbIM 6% B roa, OyaeT NOCTOSHHBIM B TEUEHHE HEOIPAaHMYEHHOTO BPEMEHHU.
Omnpenenure TpeOyemMyio Ui HMHBECTOpa CTaBKY JOXOJHOCTH HA HWHBECTUPOBAHHBIH
KaIluTal.
Bapuaur 12
1. BrIOOp MHBECTUIIMOHHOTO ITPOCKTA.
2. VYupaBieHHe KPeaUTOPCKOH 3a10J1’KEHHOCTHIO.
3agaua
CrpaxoBass KOMIaHHS TapaHTHUPYET BBIIUIATY KiIueHTy 240 ThIc. py0. uepe3 yeThlpe rojaa
IIOCJIE 3aKJIIOUYEHUs JOroBopa O CTpaxOBaHMU XHU3HU. Kakylo CyMMy JOJKHAa BHECTH
CTpaxoBasl KOMIIAHHUs Ha JEMO3UTHBIM cueT B OaHKE NpU TOJOBOH IPOLIEHTHOM CTaBKe,
paBHO# 11%, 4T0OBI Yepe3 yeThIpe rojja OHa MOTJIA BBIIOJIHUTH CBOE 0053aTeIbCTBO?
Bapuanr 13
1. Ounenka 3¢ (eKTUBHOCTH HHBECTULIMOHHBIX IPOEKTOB C YU€TOM MH(IIALUH.
2. OcHOBaHUS JJIs CIMSIHANA U TIOTJIONICHHA.
3amaua
[Ipeamonaraercsi, 4T0 IUBHACHABI MO AaKIHUSIM KOMITAHUU «X» OYIYyT BBIIIAYABATHCS
HEOTrPAaHUUYEHHOE BpeMs C €KEroIHbIM TeMIioM pocta B 11%. Oxunaercs, 4To B CleqyomeM
rofy Mo akiuu OyayT BbHIIUIAYEHBI AMBHJAEHIB B cymMMe 5 py0. Ha akuuioo. TpeOyemas
MHBECTOPOM HOpMa JIOXOJHOCTH Ha BIJIOKEHHBIM Kanutan paBHa 15% B rox. Omnpexnenure,
YyeMy paBHa LI€Ha aKLUU.
Bapmunanr 14
1. Vuer pucka npu olleHKE KaUTaIOBIOKEHHH.
2. OOGOpOHUTENBHBIE U HACTYIATEIbHBIE MOTUBBI CIIUSHUS M TPUOOPETEHUS.
3anaua
[Tpeamnonoxum, 4To CeroiHs Bbl BIOKUIM Ha HAKOMUTEIbHBIN cueT 50 ThIC. pyd. CPOKOM Ha
5 ner mox 10% B roj, a B mocieayromye 4 rojia Bl €KeroaHo BkiaabBaiu 10 Teic. py0. mos
8% B rox. Onpenenure CyMMy JIEHET, KOTOPYIO Bbl OyZieTe HUMETh Ha CBOEM HAKOIUTEIbHOM
cyere yepes 5 JIeT, €I MPOLEHTHI Ha BAalllM BKJIa/1bl HAUUCISUIUCH B KOHIIE Ka)KJI0T0 ro/ia.
Bapuanr 15
1. Meronbl prHAHCUPOBAHUS CIENIOK IO CIUSHUIO U TPUOOPETEHHIO.
2. OyHKuuM aeHer. MIX posib B ppIHOYHOM SKOHOMHUKE.
3agaua
@DUHAHCOBBII MEHEKep MPUHUMAET NpoeKT nHBecTupoBaHus 500 Thic. pyO. B pUHAHCOBBII
MHCTPYMEHT, KOTOPBIA MOKET oOecrneyuTh MoiaydeHue aoxona B pasmepe 10% B rox B
tedueHne 4 ner. Ilocne wucredeHuss 4 neT MEHEIKEp IUIAHUPYET PEUHBECTUPOBATH
MONy4YeHHYI0 cymMMmy moa 8% B roj cpokoM Ha 3 roga. Omnpenenure OyaylIyr0 CTOMMOCTh
JIEHEKHBIX MOTOKOB, TEHEPUPYEMBIX 3TUM UHBECTHUIIMOHHBIM ITPOEKTOM.

Bepremcs k mpenpiiylieMy NpuUMEpy W IPEANONOKHUM, 4YTO MEHEKEP HMEET
aNbTepHATUBHBINA PoeKT nHBecTupoBaHus 500 ThIC. py0. cpokoM Ha 7 jeT noa 9% rojoBbIX.
OneHuTe NpUBIEKATENBHOCTh JAHHOTO ITPOEKTA B CPABHEHUH € IIPEIBIIYILHM.

YuyeOHO-MeTOANYeCKOe O0ecTIeYeHre CAMOCTOSITeIbHON PadoThl CTYIeHTOB

KomriekcHoe  WM3ydeHHME  CTyJAGHTAaMH  OCHOBHOTO  COJCp)KAaHHS  JAWUCIHUIUIMHBI
npezronaraeT OBjaJeHle MaTeprajaMy JISKIUH, yYUeOHUKOB M y4eOHBIX MMOCOOUH, TBOPUECKYIO
paboTy B XOJe MPOBEOCHHS TPAKTHYECKUX 3aHATHH, a TakkKe I[eJICHANPaBICHHYIO,
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CUCTEeMAaTUYECKYIO JESATeNIbHOCTh [0 CaMOCTOSITEIBHOMY 3aKpeIUIeHUIo, YriayOlneHuo u
pPaCIIMPEHNIO 3HAHUI B KOHTEKCTE JAHHOW JUCLIUIUINHBI.

CamocrosiTenbHas paboTa mpeciaeayeT Leidb 3aKpenuTh, YITyOUTh U pacllupUTh 3HAHUS,
MOJTyYEHHBIC CTY/ICHTAMH B XOJI€ ayIMTOPHBIX 3aHATUH, a TAK)Ke CHOPMUPOBATH HABBIKK PAOOTHI
C HayyHOH, Yy4yeOHOM U y4eOHO-METOJMYECKOW JUTEPaTypoi, pa3BUBaTh TBOPUYECKOE,
MPOAYKTUBHOE MBIIIJICHHE O0y4aeMbIX, UX KpEaTWBHBIE KadecTBa, a Takxke (GopmMupoBaHUE
3asBJIEHHBIX B paMKaxX Kypca KOMIIETeHUMH. l3ydyeHue OCHOBHONM U JIONOJHUTEIBHON
JTUTEpATyphl SBISICTCSA HauOoliee pacrnpocTpaHEHHOW (OopMON CcaMOCTOSATEIBHOW PabOTHI
CTYJICHTOB U B IIPOLIECCE U3YUYECHUS AUCIUIUINHBIL.

MeTtoauyeckoe obecrniedyeHHe CaMOCTOATEJIbHOI pad0ThI COCTOUT M3:

- ompezaeneHUs y4eOHBIX TEM/aClEKTOB/BOIPOCOB, KOTOPbIE CTYACHTHI JOJDKHBI H3Y4YHTh
CaMOCTOSTEIbHO;

- moa0opa HEOOXOUMO yueOHOU TUTEepaTypbl, 0053aTeIbHON U1 POPAOOTKU U U3yUCHUS;

- ONpe/eNIeHUs] KOHTPOJIbHBIX BOMPOCOB M MPAKTUYECKUX 3aJaHUM, MO3BOJIAIONIMX CTYIEHTaM
CaMOCTOSITEJIbHO TPOBEPUTH KAYECTBO MOTYYEHHBIX 3HAHUM;

- OpraHu3alMi KOHCYJIbTAlIMM MpPErojaBaTeisi CO CTYACHTaMH I Pa3bsiCHEHUS BOMPOCOB,
BBI3BABILUX Y CTYJICHTOB 3aTPYAHEHHUSI IPU CAMOCTOSITEILHOM OCBOCHUU YU4eOHOI0 MaTepuasa.

Brinonnenue 3agaHuil UMEET 1ENbI0 HAYYUTh CTYJIEHTA MOJB30BAThCS MOTYyYCHHBIMU
TEOPETUYECKUMH 3HAHUSIMHU, 3aKPENUTh HABBIKK pabOThl C JIGKIIMOHHBIM MAaTepUaloM U
JTUTEPATYPOU, IOMOYb IITy0XKe YCBOUTH U3YUCHHBIN MaTepuall.

Lenp mpennaraeMbix 3afjaHU — aHATUTUYECKAsE padOTa C TEOPETHUECKUM MaTepUalioM,
Mo/ipa3yMeBaroias TBOPUECKUIN MOAX0/1 K MPUMEHEHHIO 3HAHUM CTYACHTOM.

7.3. Bonpocwt u 3a0anus 01a camocmosamenvHou padoomol

Bonpocwl ona camonodzomosku k pazoeny 1 «Ponv ¢hunancosoti cucmemvt 6 3KoHOMUKE»

1. BolgenuTe akTUBBI, KOTOPbIE OTHOCATCS K TEKYIIUM: JICHEXHasi HAIMYHOCTD, BIOXKEHHE B
roCyJapCTBEHHbIE IIeHHble OyMaru, BeKcels, cueTa JeOMTOpPOB, 3amachl, HAJOTH C
npuObLIM, KOMMEpUYecKue OyMaru, npuoblIb (GUINATIOB, HEpAacHpeleleHHas NpUuObLIb U
o0nuranuy.

2. Yem oTiMyaeTcs 1OXO NPEANPHUSITHS OT BHIPYIKH U TPHOBLITH?

[Tepeuncnnure OCHOBHBIE BUbI KAIBKYJIALUNA U3AEPKEK, IPUMEHSAEMBIX B IPAKTHYECKOU
JeSITEIIbHOCTH.

HazoBute pa3nuuns MeKy JEHEKHBIM PBIHKOM U PBIHKOM KaIlUTaJIOB.

Uem onpenensitoTcsi pUHAHCOBBIE PHIHKU?

HazoBuTe 0OCHOBHBIE BU/IBI BEKCEIEH.

Kakue opranuzanuu MOryT IpOU3BOIUTH SMUCCUIO OOIUTalnii?

B yem paznuuus Mexay akiuusMH U OOJIUTalusIMU IPEANPUATHS ?

B nepuoa unduidnuu BeirogHee 6paTh KPeAUT WK MPETOCTABIATH 3aiMBbI?

w

©oNo A

Bonpocwt  onss camonooeomosku k  paszoeny 2 «OcHO6HblE NPUHYUNBL  YUHAHCOBO20

MEHeONCMEHMAay

1. KakoBbI OCHOBHBIE LIEJIH MPEIIPUATHS U KTO UX ONpPeaeisieT?

2. Ha3oBuTe OCHOBHBIE NPHHIMIIBI, HUCIONB3yeMble TMpH  (HOPMUPOBAHUU  IIEJICH
TPEIIPUATHSL.

3. HazoBuTe OCHOBHBIC MPEUMYIIECTBA MPUHIIMIIA YIaCTHUKA MPH (HOPMUPOBAHHUH IIEIIEi

TPEIPUATHSL.

B ueMm paznuune Mexay GHUHAHCOBBIMH U HEPHUHAHCOBBIMHU IEJIIMU TPEATPHUITHS?

B yem paznuune MEKIy ACHEKHBIMH MOTOKAMH U TIPUOBUIBIO IPEATPUITHS?

Onpepaenure posib 100aBICHHON CTOMMOCTH B I€ATEIIbHOCTH KOMITAHHUH.

[Touemy Masbie IPEANPHUITHS UMCIOT 3aTPYAHCHUS TP TOJTYUYCHUH KPEAUTOB?

[Tokakute Ha rpaduke KPyroodbOpOT AEHEKHBIX CPEJACTB Ha MPEANPHUITHH.

o No gk
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10.

11.

12.

13.

Ha3zoBute ocHOBHBIE 331aul (PMHAHCOBOI'O MEHEKEPA.

KakuMu 1OMKHBI OBITH OTHOIIGHUS MEXIY (MHAHCOBBIM MEHEIKEPOM U JIPYTHMMHU
MEHEKEPAMHU MTPEANIPUATHS?

B kakux ciyyasx ais COBNAJENbBLIEB NPEANPHATHS IeJecoo0pazHee paccMaTpUBaTh
BMECTO NPHUOBbLIN 100aBIEHHYIO cTOUMOCTh? OOOCHYMTE OTBET.

[lepeuncnure Kpyr y4aCTHMKOB, KOTOPBIE 3aMHTEPECOBAaHbl B pE3yJibTaTaXx padOThI
AKLIIMOHEPHOM KOMITaHUHU.

Moryr 1M cymecTBOBaTh  IPOTHUBOPEUMS]  MEXAY  TIpyNIaMHd  yYaCTHHUKOB,
3aMHTEPECOBAHHBIX B PE3YJIbTaTax pabOThl OTKPHITOrO akLUOHEpHOro obmecTtBa? Ecnu
J1a, TO 4eM O00YyCIIOBJIEHBI 3T IPOTUBOPEUHUSI?

Bonpocul 03 camonoozomosku k pazoeny 3 « Cywnocms, 6uovl u ¢yukyuu oenee. Hx pois 6
9KOHOMUKE)

1.

2.

10.

Kak n3meHuTcs 3Ha4eHnEe MPUBEACHHOW CTOMMOCTHU | ThIC. pyO0., MOTydaeMbIX Yyepe3 T/,
€CJIM CTaBKa JUCKOHTHPOBAHUS YMEHBIIUTCA?

Kak u3menurcst 3Hauenune Oyaymier croumMoctu 1 ThIC. pyO., €Clii MPOIEHTHAs CTaBKa
Bo3pacteT ¢ 10 10 11% B roa?

Cy1iecTBYeT JId CBSI3b MEXJy NPUBEICHHOW BEIMYMHON OYIyIIUX JIEHEKHBIX MOTOKOB,
MOJNyYEHHBIX 3a CYeT WHBECTHPOBAHHOTO KamuTajga, W CTaBKOM JOXOJHOCTH
uHBecTUINI? OOBSICHUTE OTBET.

Bnuser a1 uHQISAIUOHHBIA MpollecC B SKOHOMHKE HA CTOMMOCTh KpPEIUTOB Ha
¢uHaHCOBOM pbIHKE? OOOCHYWTE OTBET.

Kak wu3MeHHTCS CcTaBKa AMCKOHTUPOBAHMSI MPH CHUKEHUM TEMIIOB HMH(IALUU B
skoHOMHUKe? OOOCHYITE OTBET.

OUHAHCOBBIII MEHeIKep MpUHUMAeT MpoeKT uHBecTupoBaHus 500 TeIC. pyd. B
(UHAHCOBBI MHCTPYMEHT, KOTOPBII MOKET 00ecneuynTh MOJIydeHHe J10X0Aa B pa3Mmepe
10% B rog B Teuenne 4 ner. llocne wucredenuss 4 neT MeHeIXKEp IUIAHUPYET
PEUHBECTUPOBATh MOJYYeHHYI0 cymMmy moJ 8% B roj cpokoM Ha 3 roxaa. Onpexnenute
OyIyIlIyl0 CTOMMOCTBH JI€HEXHBIX IMOTOKOB, T€HEPUPYEMBIX JTHUM HWHBECTHIIMOHHBIM
IIPOEKTOM.

BepHemcst k mOpenpiaylmieMy MOpUMEpYy M MPEANOJIONKHM, UYTO MEHEIKEp HMEET
aNbTepHATUBHBIA MpoekT nHBecTupoBaHus 500 Teic. pyO. cpokom Ha 7 jet moxa 9%
ro/1oBbIX. OLIEHUTE NMPUBIEKATENIBHOCTh JAHHOTO MPOEKTAa B CPABHEHUH C MPEbITYIINM.
Ecnu uepe3 5 ner Bam HeoOxoaumo umerb 100 ThIC. py0., TO KaKyl0 CyMMY J€HET BbI
JOJKHBl BKJIAJBIBATh HA JIEMO3UTHBIA CYET KaXIblid ToN, eciu OaHK oOemaer
BhITITaunBaTh €kerogHo 10%? [IpoieHThl HAYUCIISIOTCS Ba pa3a B TO/I.

CrtpaxoBasi KOMITAHUS TapaHTUPYET BBIILIATY KiIHeHTY 240 Thic. pyO. yepe3 4eThIpe rojaa
nocjie 3aKJII0YEHHUs JI0TOBOpa O CTpaxoBaHUM kM3HU. Kakylo cymMMy JOIKHa BHECTH
CTpaxoBasi KOMIaHMS Ha JCTO3UTHBIN cUeT B OaHKE MPH TOJOBOM MPOILIEHTHOW CTaBKe,
paBHOI 11%, 94TOOBI Yepes YeThIpe rojla OHa MOTJIa BHIIIOJHUTE CBOE 0043aTEBCTBO?
[Tpenmonoxum, 94TO CEroHS BbI BIOXKIIN HA HAKOMUTENbHBIN cueT 50 ThIC. pyd. CpOKOM
Ha 5 net nox 10% B roja, a B mocneayromue 4 roja Bbl €KeroJHo BkiaabiBanu 10 TeIC.
py0. mox 8% B roxa. OmpenenuTe CyMMy JIEHET, KOTOPYIO BBl OyJeTe MMETh Ha CBOEM
HaKOIMUTEILHOM CUETE 4epe3 S5 JeT, €Clau MPOLEHThl Ha BalllM BKJIAJbl HAYUCISUIUCH B
KOHIIE KaX/I0T0 Toja.

Bonpocul 0ns camonoozomosku k pasoeny 4 « Ponv anbmepHamusHulx U30epoicex 8 puHancosom
MeHeoHcMenme

1.

UTO BRIpAKAIOT aJIbTEPHATUBHBIC U3ACPIKKU?
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2. Hcxonda W3 KOHIENIMH aTbTEPHATUBHBIX H3JIEPKEK, OOBSICHHUTE, MOYEMY H3MEHEHHUE
NPOIICHTHOW CTaBKM Ha (PMHAHCOBOM pBHIHKE BIHSET HA ILEHBI IEHHBIX Oymar, Io
KOTOPBIM BBITUIAYUBAETCS (PUKCUPOBAHHBIN 10X0a7

3. HazoBute nepedyeHp u3epKeK, KOTOPbIE MOKHO OTHECTH K ITOCTOSTHHBIM.

4. W3 crnenyromiero psijia u3iep:kek 0TOepuTe MOCTOSHHBIE U3AEPKKU:

- cIleNibHAs 3apaboTHAs TIIaTa;

- Ha4yKCJIeHUs Ha 3apaboTHYIO IIATY;

- aMOPTHU3ALMOHHbIE OTYUCIICHHS,

- IPOLICHTHBIE TJIATEXKU 110 KPEAUTY;

- 3apaboTHAas IUIaTa yIpaBIeHYECKOT0 anlapara;

- IJIATEKU 110 JTU3UHTY.

5. Ilpu CHMKEHUHU TIOCTOSHHBIX PACX0JI0B TOUKa 0€3yOBITOUHOCTH CMECTUTCS:

- B CTOPOHY MEHBIINX 3HAYCHHUI;

- OCTaHETCs 0e3 M3MEHCHUIA,

- B CTOPOHY OOJIBIINX 3HAYCHUIA.

HaiinuTe npaBUIbHBIN OTBET U OOBSICHUTE €TO.

3. B uyem nposiBisiercs 3¢ ekt npou3BoICTBEHHOTO phiyara?

4. Moxer mu 3(deKkT mpou3BOJCTBEHHOTO phlYara BBICTYNATh B KAayeCTBE IMOKa3aTels

POU3BOJCTBEHHOTO prcka? OOBICHUTE OTBET.

5. Kommnanust mpu BBITyCKE NPOAYKIHH pPEUIMJIA ONPEACTUTh 00BEM NPOMYKIHH, TPH

KOTOpPOM OHa BBIiiIeT Ha 6e3yObITOYHOCTh CBOETO MPOU3BOJCTBA. Kakue ncxoHble 1aHHbIe

HEO00XO0INMO UMETH, YTOOBI HAUTH 3TOT 00BEM?

6. Jlanbl cremyromue MOKa3aTeau: IieHa paBHA 2 ThIC. pyO./ed., yAenpHas BeIUYHUHA

MEPEMEHHBIX U3/IEepPKEeK paBHA 1 ThICc. py0./ell., HOCTOSTHHBIE U3/IEP>KKH paBHBI 4 MIIH. pyo.

Onpenenute 6€3yObITOYHBIN 00bEM MPOU3BOICTBA TOTOBOM MPOAYKIUH.

7. Kommanums mpowmsBena 3a rox S Teic. CD-mpowurpeiBateneld mo I1eHe 3 ThIC. PYyoO.

Peanuzanus Bcex mnpourpeiBaTesiell NpuHeciaa NpUObLIL B CyMMe 2 MIH. py0. B TO.I.

[TocTostHHBIE M3/IEPKKK paBHBI 3 MIH. py0. OnpenenuTe yAenbHYyI0 BEIMYUHY TIEPEMEHHBIX

U3JIEPIKEK.

8. BospmuTe ycnmoBHs TpeAbIAYIIEH 3a/laud M ONPENeTUTe KOJIMYECTBO MPOUTPHIBATEINCH,

KOTOPOE JIOJKHA BBITYCTUTh KoMOaHus «X» B 2014r., 4ToObl NOJYyYUTh NPUOBLIL B CyMME

2,5 MiH. py0. B roj.

Bonpocwt ona camonoozomosku k pazoeny 5 « Cmoumocms yeHHbIX Oymazy
1. Tlpenmnomnoxum, 4TO PHIHOK IIEHHBIX Oymar 0e3puCKOBbIM. MoOryT i B 3TOM ciiydae JBa
(UHAHCOBBIX aKTHBAa UMETh pa3Hble 1IeHbI? OOBSICHUTE OTBET.
2. llpeamonoxum, 4YTO MBI JKMBEM B OE3pHCKOBOM MHpE, PBIHOK IIEHHBIX Oymar
KOHKYPEHTEH U C/EJIKH C LIeHHbIMH OymaraMu He oOsaratorcs Hajgoramu. [IpaBuibHbI 1
B TAKOW CUTYAaIUU CJIEIYIOLINE BHIBOABI?
a). /IBa puHAHCOBBIX MHCTpPYMEHTa, O0OECIEUNBAIOIINE OJIMHAKOBHIE JIEHEXKHBIE MOTOKH B
Oyay1ieM, MpoJaroTCs Mo pa3HbIM IIEHaM.
0). /JIBa uHAHCOBBIX MHCTPYMEHTA MPOJAIOTCSA MO OJHON IIEHE W UMEIOT pa3Hble HOPMBI
JIOXO/THOCTH.
JIJist KasKI0TO U3 BapUaHTOB OOBSICHUTE OTBET.
3. Tlouemy wHOTAa WHBECTOPHl NPEANMOYHUTAIOT TOKYNAaTh aKIWW, 1O KOTOPBIM HE
BBITNIAYMBAIOTCS PETYISPHO JUBUACH IBI?
4. TlpeamonoXuM, 4TO PBIHOK aKIUKA — ATO PBIHOK cO cliaboit dhopmoit 3PpheKTHBHOCTH.
Ilensl akuuii B TeueHHe MociaeAHed Heaenu majganu. Kakoe pemieHne o MOKYINKE 3THX
aKIMi MOKET PUHATH HHBECTOP? OOBICHUTE OTBET.
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5. Ha ¢unancoBoM priHKe NpoIleHTHAs cTaBka paBHa 10% B roa. MHBecTOp peuimn KynuTh
(MHAHCOBBIT MHCTPYMEHT, KOTOPBIN Yepe3 MIECTh MECSIEB OOECIEYUT €My MOTy4YeHUe
100 TBIC. py0. Uemy paBHa 1eHa atoro uacrpymenra? (Oteet: 95238,1 py0.)

6. Ha pbiHke neHHBIX Oymar mpoaatoTcsi O0IUranuy ¢ HOMUHANIBHOW cTouMocThio 100 ThIC.
py6., co cpokoM obpaiienust 3 roaa, o0 KOTOPHIM BbIIIaYMBAaEeTCsl KyMOHHBIA goxon 10
ThIC. PyO. B T'OJI.

a). Ecnin Hopma noxonmHoctu Kk moramenuto Oyaer 10% B roa, To yemy paBHa TeKyllas

peiHOYHAsE cTouMOocTh obyuranuu? (Oteet: 100 ThIC. pyO.)

0). 3a KaKylo LeHy MOXXET ObITh MpoAaHa OOJUTalus CEroHs, €ClId MPOLEHTHAs CTaBKa Ha

¢unancoBoM peiake paBHa 8% B roa? (Otset: 105154,19 py6.)

B). OOnuramus cerogHs kymieHa 3a 105154,19 py6. 3a kakyro IeHy OHa JOJDKHA OBITh

IpojaHa 4yepe3 rojl, eciu JAepKaTelb OOJUTaliy MOCiIe OJHOTO roJia MOJYyYHI KYIOHHBIH

noxona B cymme 10 ThIc. py0. M OH XOTen Obl UMETh JOXOJHOCTh Ha BJIOXKEHHBIM KaluTal B

pasmepe 8% B roa? (Oteet: 103566,53 py0.)

7. Ilpennonaraercs, 4TO NMBHUIEHABI MO aKUUAM KOMOAHUM «X» OyIyT BHIILUIAYUBATHCS

HEOrpaHUYEHHOE BpeMsl C €XKEroIHbIM TeMIioM pocta B 11%. Oxunaercs, 4To B CleqyOLEM

roay MO aKkiuu OyayT BBIIUIAYeHBbI AUBHIEHIBI B CymMMme 5 pyO. Ha akumioo. TpelOyemas

MHBECTOPOM HOPMa JIOXOJHOCTH Ha BIIOKEHHBIN Kanmutan paBHa 15% B ron. Ompexpenwre,

YeMy paBHa LIeHa aKIUH.

8. Oxwunaercs, 4To KomnaHusi «X» OyleT BbIIIauyMBaTh AUBUACHIBI B cyMMe 4 pyO. Ha

akuuo. Tekymas nena akuuu paBHa 200 py6. MuBecrtop mosaraer, 4to Temm pocCTa

JUBUICHIHBIX IUIaTeXeW, paBHbII 6% B rox, OyleT TMOCTOSIHHBIM B TEUYEHHE

HeorpaHuueHHOTro BpeMeHu. Onpeaenure TpedyeMyro IJs HHBECTOpa CTaBKYy JOXOJIHOCTH Ha

WHBECTUPOBAHHBIN KaIMTal.

Bonpocul ons camonodeomoexu k pazoeny 6 « Pucku u 00xo0wbt 8 punancosoii cucmemey

1. HuBecrop Brnaaeer 1 Thic. akuMid KOMIAHUM «X». MOXET U MHBECTOP CHHU3UTh CBOU
PHUCK U YBEITUYUTDH JOXOJIHOCTh CBOMX MHBECTUIMI? OOBSCHUTE OTBET.

2. Kakue nokaszarenu UCHONb3YIOTCS ISl U3MEPEHUS BETMYMHBI pUCKa?

3. Uro mmepsier kodhdumeHT koppensuun? MoxXeT Ju ObITh TOT IMOKa3aTellb MEHbBIIE
eMHUIBI? MOXeT JIn ObITh ATOT MOKAa3aTelb OOJIbIIE €AUHUIIBI?

4. VuBectop mpeamnosaraeT KymuTh akIMM KoMmmaHuu «X» mo ueHe 150 py6. llena, mo
KOTOPOH akuuu OyAyT MPOJaHbl Yepe3 roji, ¥ BEPOSATHOCTh 3THX MPOJaK Mpe/CTaBIeHbI
CJIEIYIOIIUM 00pa3oM:

Bymymas 120 160 180 190 200 210

IeHa,
pyO./akmus

BeposiTHOCTS,
JIOJIH €.

0,05

0,2

0,3

0,2

0,15

0,1

Ornpenenurs:

a) OKUIaeMYIO [IEHY aKIUi yepes3 To/;

0) 0’KUJAEMYIO HOPMY JOXOJHOCTHU aKIIUM;

B) CTaHJIapPTHOE OTKJIOHEHHWE HOPMBI JOXOJHOCTH aKIIHH.

5. HMuBectop cTrouT mepes BHIOOPOM MOKYIKU aKIMi KoMmanuu A wiau komnanuu B. Ilena
akuuu komnanuid A u B paBHa 200 py6. Onpenenuts, akiiMi Kakoi KOMITAHUU JTOJKEH
KYIUTh WHBECTOp, €CIU uepe3 roj Oyaylue HeHbl aKUWi ATUX KOMIIAHUH HMEIOT
CJIEYIOLHE BEPOSTHOCTH PACIPENCIICHHUS:
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AKIIMH KOMIIaHUU A

Bynymas 150 160 180 200 220 240

IICHA,
py0./akius

BeposiTHOCT®, 0,05 0,2 0,3 0,2 0,15 0,1

JOJIN €.

AK1uu koMmmanuu B:

Bynymas 160 180 190 200 240 250

eHa,
pyO./akius

BeposiTHOCT®, 0,05 0,2 0,3 0,2 0,15 0,1

JOJIN €.

Uemy paBHBI 3HaYEHMSI pUCKA I aKLIMHA 3TUX KOMIAHUI?

6. Ilo mamHBIM mpenbiaylIero Bompoca chopmynupyiite noprdenb HEHHBIX OyMmar u
OTIPENIeNIUTE OKHUIAEMYIO JOXOAHOCTh MOPTQEIS U BEIMYUHY MOPTHEITBHOTO PUCKA, €CIIN
JIEHEXKHbIE CpeICTBa ObUIM TMOPOBHY BJIOXKEHBI B TOKYIKY akKIMi 00erX KOMIIaHUM.
Koadduuument koppensauuu 1oxoqHocTH akuuid paseH 0,25.

7. be3puckoBas nmporeHTHasl cTaBka paBHa 5% B rof. JJ0XOAHOCTh phIHKA B 1IEJIOM paBHA
15% B rox, mokazatenb [3 /Uil phlHKAa paBeH eauHuie. HeoOxomumo ompenenuTs, K
IpUMepy, 0XKHAAEMYI0 JOXOJHOCTbh aKIMU KOMIAHUM «X», AN KOTOpOil 3HaueHue [
=0,75. Axuus kyreHa 3a 120 py6. u mo Heil 0)KugaeTcs BbIIIaTa JUBUJICHIOB B CyMMe
12 py6. Yepes rox akiust MoxeT ObITh IpojaHa 3a 150 py6. Uemy paBHa oxujgaemas
JIOXOJIHOCTb 3TOM akiuu?

8. B Tabnwuiie mpuBeAEHHI JaHHBIE O MOKA3aTeNsIX 3 U O CyMMe BJIOKEHHBIX MHBECTHUIIMH B
aKIMU YEeThIpEX KOMIIaHUU, Ha 0a3e KOTOPHIX MHBECTOP CHOPMHUPOBAT CBOM MOPTHEIH.
bespuckoBas mporeHTHas cTaBka paBHa 3% B rojl, TOXOJAHOCTh PBIHKA IIEHHBIX Oymar
paBHa 12% B rog.

AKIIUM KOMIIAHUH Cymma, ThIC. pyo0. bera
«A» 120 1,3
«B» 350 0,8
«C» 300 1,1
«» 200 1,6
Hroro 1000

Tpebyercs onpenenurs:

a) 0’)KUAAEMYIO JOXOJHOCTb MOPTQeEs;
0) nokazarenb 3 171 nopTdens;
B) c110co0 MOBBILICHUS IOXOAHOCTH MOPTQEIs.

Bonpocwt ona camonoozcomosku k pazoeny 1 « Cmoumocmov Kanumaia npeonpusimusy
1. Tlpm kakuX YCIOBHUSX CTOMMOCTH KamHTajaa MPEINpHUsITHS MOXKET BBICTYIaTh B Ka4eCTBE
OIICHOYHOTO TTOKa3aTeis JJIs HOBBIX MHBECTHITHIA?
2. Kax onmpenensiercst 23ppeKkTUBHAS CTaBKA MO KPETUTY?
3. Ilpm ompeneneHun A0IM 3a€MHOTO KamuTaja B oOmeM KamuTajie GUPMBI €€ BeTUYHHA

AOJIKHA YUUTBIBATHCA:

a) IO PRIHOYHOW CTOMMOCTH 00SI3aTEIBCTB;

0) M0 HOMHUHAJIBHOW CTOUMOCTH;
B) 110 OyXTaJaTepCKON CTOMMOCTH.
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4. Hoquy JJIs1 OHCHKHM JOXOJHOCTHU O6J'IPII‘3L[HI>1 HCITIOJIB3YETCA IMOKa3aTeCJib JOXOAHOCTHU K

CPOKY moratieHus?

5. Kommnanus BBIITYCTHJIA 06JII/IFaHI/II/I ABYX BHJ0B, KOTOPBIC XapaKTCPU3YIOTCA CICAYIOIINMHA

[IOKAa3aTEIISIMH:
O0auranuu KJjiacca
A B

HomunansHas CTOUMOCTD 25 15
obnuranuii, MiH.pyo0.
PoiHOuHAast 1ieHa  OONHrarwii, 22 15
MITH.pYO.
Kynonnas craBka, % B roj 9 11
JIOXOZHOCTH K CPOKY 12 11
roramieHus, % B roj

Onpenenurs:

a) CPEIHIOI CTOMMOCTD 00513aTe€NIbCTB KOMIIAHUY;
0) a¢hexkTUBHYIO CTaBKY KpEAUTa, €clii HaJIOT Ha MpuObLs 30%/To.

6.0mpenennTe CTOMMOCTh KamuTala MpeanpusITvs, c(OpMHUPOBAHHOTO 3a CUET BBIMYCKa

akiuii u obnuranuii. KonmuectBo o0bikHOBEeHHBIX akiui — 200 Teic. mTyk. KypcoBas mena

akuuu — 300 py6. Tekymas neHa oOiuranud Ha pbIHKE HEeHHBIX Oymar 850 pyO. mpu

HOMUHAJIBHOM 1IeHe | Thic. py0. Beero Beimymieno 50 ThIC. 0OaHMrammii.

7. Ormpenenute CPeAHETOIOBYIO HOPMY JTOXOJAHOCTH OOBIKHOBEHHBIX aKIIU, €CIIU 10 Hell B
OpeIbIAYIINE TISTh JIET BBIUIAYMBAIUCH TUBUACHAB B cymme 20 py0. Ha akmuio, a
KypcoBas lLieHa aKLM1 YBEIUYMIach 3a 3ToT nepuo ¢ 200 go 250 pyoO.

8. Kak ompenensiroTcs A0MM pa3IMYHBIX BHUIOB COCTABIIIONIMX KalHMTaNa TPEATIPHUITUS C
LEeNbI0 MX UCMOJb30BaHUS Ui pacyeTa II0KazaTells CTOMMOCTH KaluTajla 3TOro
IpeanpusITUs?

Bonpocul ons camonodeomosxku k pazoeny 8 « Oyenka Kanumanosi0HceHutl»

1. Tlouyemy npu OIeHKE MHBECTHIIMOHHBIX POEKTOB UCIIOIb3YIOTCS JE€HEKHbIE TOTOKH?

2. Yro moxa3pIBaeT BHYTPEHHSS HOPMa JIOXOJIHOCTH HHBECTHUIIHIA?

3. KaxoBbl mnpeumyliectBa M HEJOCTaTKM METO/JAa YHUCTOM NPUBEICHHOM CTOMMOCTH
OTHOCHUTEJIbHO METO/1a BHYTPEHHENH HOPMBI IOXOIHOCTH?

4. CerTp MarasmHoB «X» paccMaTpuBaeT TPH METOAAa CTUMYJIMpOBaHUs OuzHeca: (A)
peknamHas kammnanus, (B) pekoHcTpykius ogHoro u3 MarazuHos, (C) BHepeHHnEe HOBOM
IIPOrpaMMHOM MPOAYKLMHU BO BceX MarazuHax. HaganbHbple MHBECTULINNY Ul pealli3aliu
KaXKJ0ro albTEepPHATUBHOIO MMPOEKTA MPE/ICTAaBICHBI HIDKE:

IIpoekT NuBecTuuuu, pyo.
A. Pexnamnast kamnanus 500 000
B. PeKOHCTPYKITHS OTHOTO Mara3mHa 900 000
C. BaeapeHue nporpaMMHOI0 MPOAYKTA 300 000

Ecnu peanuzoBan mpoekt A, Ho B u C Her, To nns npoekta A 3Hauenune NPV (tekymas
CTOMMOCTh OYAYIIMX JEHEXKHBIX TOTOKOB 32 BBIUETOM HavaJbHBIX U3AEpKeK B pazmepe 500
ThIC. py0.) paBHO 275 Thic. py0. Eciau npunsat npoext C, a A u B Her, To npoekt C nmeer
NPV = 100 000 py6. Ilpu peanuzanun npoextoB A u C nokazarens NPV Oyzaer pasen 450
ThiC. pyO. Ilokazatenr NPV mis mpoekta B paBen 90 Teic. py06. [lokazarens NPV mis
npoekta B He 3aBucur ot npunsaTus npoektoB A u C, u NPV A unu C He 3aBUCHT OT TOrO,
npuHAT U npoekT B. IIpeanonoxus, uto Toprosast pupma He UMEET HUKAKOTO OrpaHUYEHUS
Oromkera (MOXET MOMY4YUTh (DOHIBI 3a CUET KamuTaja, 4ToObl (PUHAHCHPOBATH JHOObBIE
WHBEeCTHIMHN ¢ TonoxkuTelbHbIM NPV), kakue n3 mHBeCTHIIMOHHBIX NMPoekToB A, B u C
JOJKHA IPUHATH hupma’?
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5. Pemuth mpenpiaynryto 3agady, HUCXOAs M3 MPENINONIOKEeHUsS, 4yTo Qupma «X»
MOXET MHBECTUPOBaTh TOJIbKO 900 ThIC. pyO., T.e. pupma mMeeT orpanndenue kanurara 900
THIC. pYyO.

6. Komnanus «/lomauiHss Bellieyka» NpOU3BOAUT BapEHbE JUIsl TUPOTrOB, UCIIOJIb3Ys
B KauecTBE OCHOBBI MaJMHOBBIN COK. MeHemKep KOMIIaHUU PEeHIn IPUOOPECTH HOBBIM Mpecc
JUISL U3BJIEUYEHUS COKA, CTOUMOCTb KOTOPOI'O (C y4ETOM MOHTa)XHBIX U IIyCKOHAJIaJJOUYHBIX PadoT)
coctaBisieT 900 toic. py0. Cpok ciyx0b1 mpecca — 10 ner. Ero BHenpeHue Mo3BOJIUT KOMIAHUN
HOJYYHUTh JOMOJHUTEIbHYIO NpUOBLIs B cymme 150 Teic. py0. B rog. @unaHcupoBanue Oynet
OCYIIIECTBIISITHCS 32 CUET MPUBJICUCHHUS 3a€MHOr0 KaluTaiga, CTOMMOCTh KOTOporo paBHa 15% B
ron. TpeOyercs ompenenuTs mokazarenu 3hdekTHBHOCTH MHBECTULIMOHHOTO mpoekTa: NPV u
IRR.

1. Komnanus «Konyc» conocTaBisieT Ba BapMaHTa HOBBIX IPOLIECCOB B CBOEM 1I€XE
1o Mpou3BoACTBY o0yBU. Kaxxaplii mporecc umeer cpok mnosiesnoi xu3nu 10 ner. HavanbHbie
MHBECTHUIMH U €XKETO/IHbIE IEHEKHbIE T0X0bl OT Ka)KJ0T0 MPOLiecca MPUBEICHBI HUXKE:

Ipouecc A IIpouecc B
HavanpHbie 400 000 600 000
KA TAJIOBIIOKEHMSI, pyO.
JleHexxHbIE MOTOKU C 1 70 000 120 000
o 10 rox, pyo.

a). Ilpoananu3upyiTe BBILICIPUBEICHHYIO 3aady C HCIIOJIB30BAHUEM METO/Aa YHCTOMN
NPUBEICHHOW CTOMMOCTH. [Ipom3BeamTe aHAIM3 MPOEKTOB ISl KaXIOW W3 CIEAYIOMINX
cToumMocTei kanurtana: a) 12%; 6) 15%.

CocraBbTe CBOM BapHAHTHI JUIS IBYX BAPHAHTOB LIEHBI KaITUTAJIA.

6). IlpoananusupyiiTe 3agadyy C MCIOJB30BAaHMEM MeETOJa BHYTPEHHEH HOPMBI
JIOXOJIHOCTH, IIpeJiroiarasi CTOMMOCTb KanuTaia paBHou 15%.

8. B ueM OCHOBHOE pasauuue NPOCTPAHCTBEHHOW U BPEMEHHOW ONTHMHU3ALUU
OTPaHUYECHHBIX HHBECTHIINN?

9. IloyeMy HCHOIB30BaHUE METO/1a OLIEHKHU JIEHEKHBIX IIOTOKOB IPOEKTOB C 3aBbIIICHHUEM
MIOTPEIIHOCTEH MOXKET MPHUBECTH K OTKa3y OT MPOEKTa ¢ HU3KUM PHCKOM, a HE OT IMPOEeKTa C
BBICOKUM PUCKOM?

Bonpocwl 0na camonodzomosku k pazoeny 9 « Onmumusayus puHAHCOBLIX peuleHUll»
1. Yro takoe nenexHoe oopamenne? HazoBuTe OCHOBHBIE TEOPUU JIEHEKHOTO OOpaIICHHS.
2. Kakue ¢pakTopsl HEOOXOIUMO YUUTHIBATh PYKOBOJIUTEIIO MPEANPHUATHS IPU BIOKEHUU
JI0X0/1a TIPEIIPHUSATHS B OCHOBHBIE Cpe/ICTBA?
3. OObeM BIIOKEHUH U TOJIOBbIE JOXOAbI (PUPMBI IPEACTABICHBI B CIEAYIOLICH Tabmulie:

Briensiembie ITpupocT noxona no noapasAeICHUsIM, ThIC. py0./ TO1

BIIOJKECHHSI, 1 2 3 4

MJTH. pYO.
1 100 115 125 115
2 200 200 210 210
3 270 280 300 250
4 340 250 370 280
5 400 415 475 275
6 480 475 555 -
7 - - 640 -
8 - - 700 -
9 - - 770 -
10 - - 800 -
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Omnpenenure Haubosee d3hexkTuBHOE pacpeaeneHne GUHAHCOBBIX PECYPCOB MO OTIACIBHBIM
HOIpa3ICICHHUSIM.

4.

HaszoBuTe OCHOBHBIE I'pYIIIBI [TApaMETPOB, KOTOPHIC YUYUTBHIBAIOTCA IIPU OIPENEICHUU
CTPaHOBOI'O PEUTHUHTIA.

5. JlBe KOMITaHUHM UMEIOT Cleayromue (PMHAHCOBBIE peHTUHTH: KoMIaHus «PoMO» - A++ u
Komnanus «kBagpar» - C. Ha30BUTE OCHOBHBIC XapAaKTEPUCTHKHM HKOHOMHUYECKOTO
COCTOSIHMS 3TUX KOMITAHUM.

6. HazoBure uerhlpe mapaMerpa, KOTOpbIE YUYMTHIBAIOTCS IIPU ONpPENEICHUU PpPEHTHHIa
HPEIITPUATHSL.

7. UYem otrnauuaerca ceinka CHOT OT (OpBapAHON CHIENKH NpH MOKYNKE WIHM Ipojaaxe
BaJIIOTHI?

8. ®unancoBblii MeHemxkep kommnanuu «llupamuma» B cieayromeM Mecsle OXHIAeT
NOHMKEHUsI CIOT-Kypca pyons mo orHomenuto K eBpo ¢ 0,029 mo 0,026 espo. Ha
(MHAHCOBOM pPBIHKE CIO0KHIIUCH CIEIYIOLINE NPOLEHTHbIE CTABKU:

usD 8,0% 8,5%
RUR 10% 11%

Komnanus «l[lupamuna» MOXET B3SIThb KpPeOuT B CymMMe 75 MJH. pyO. wiu 8§ MIIH. €BpO.
Ornpenenure, B KaKOW BaJlOT€ KOMITAHUH BBITOJAHEE B3ATh KPEIUT.

9.

[Tpenmonoxxkum, uro Kypc pyosas moseicutcs ¢ 0,29 no 0,031 eBpo. OcranbHble YCIOBUS
T€ €, 4YTO W B MpeabaylieM mnpumepe. B kakoil BamioTe MOJDKEH B3ATbh KPEAUT
MeHEe/Kep KOMITaHUU C IeNbI0 MostydeHus npuobuin? [IpuBenuTte pacyeTsl Mo CAeKe.

Bonpocwl ona camonodzomosku k pasoeny 10 «@unancogvie nompebnocmu npeonpusamusy

1. Bnazmenbiiel KoMnaHuu «X» TUIAHUPYIOT HadaTh MPOM3BOJCTBO KOMITAKT-AUCKOB. OHHU
pacCUUTAIH CIEAYIOINE TIOKA3aTeH ISl IEPBBIX JIBYX JIET JIESTEIBHOCTH CBOCH (PUPMBI
(py0.):
Tox 2014 2015

[TporHo3upyembie 00BEMBI POTAK 275 000 350 000
OO6medupmMeHHBIC HAKIIAIHBIC PACX OB 20 000 22000
ApeHHas 1aTa 3a HOMEIIeHHs 21 000 24 000
Pacxompl mo peanuzanuM TPOAYKIMH € YIPaBICHUYECKHUE 42 000 46 000
pPacxobl

3aTpathl Ha ChIphe COCTABISIOT 32% OT 0O0beMa MpoIaxK.

3apaboTHas 1uiaTa npuHATa B pazmepe 16% ot odbema npojax.

Amopruzanus — 10% B roa (mpu JTUHEHHOM HUCUHCICHHH).

Kpeaut cpoxom Ha 5 et u3 pacuera 20% B rox — 50 TbIC.

CraBka Hanora Ha TpuOBLTE paBHa 20%.

Omrata TpPOU3BOJCTBEHHBIX CpencTB U obopynoBanust B cymme 300 Twic. pyo.

npousBeneHa B Hayaie 2014 roxa.

3amacel  chIpbs, oOecrneuyuBaromue padoTy ¢GUPMBI B TEUYEHHE JBYX MECSLEB,

OLICHUBAIOTCSI HA OCHOBE 3aTpaT Ha ChIPbE U PabOUyIO CHITY.

I[C6I/ITOpCKa${ 3a10JDKCHHOCTD: IIpOoJazka TOTOBOH NpOAYKIMU OCYHICCTBIIACTCA (pHpMOﬁ

C yCIIOBHMEM OIUIaThl KpeauTa B TeueHue 45 nHel. Kpemurtopckas 3a10KEHHOCTb (UPMBI
BO3HUKAET BCJEICTBUE OILIATHI TOKYITHBIX 3arOTOBOK 4epe3 35 AHEH Mmociie UX MOCTABKU.

®dupma HamepeBaeTcs BeITYCTUTh 200 ThIC. OOBIKHOBEHHBIX akIuii HomuHaAIOM 10 pyo.,

KOTOpBIE PACIPEACIIAIOTCS IOPOBHY MEXAY ABYMS aKIHOHEPAMHU.
TpeOyeTcst coCTaBUTh MPOTHO3HBIE OTUETHI O MPUOBUIAX M YOBITKaxX W Oamancel 3a 2014 u
2015 rr.
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Kommanus «X» 3armuranupoBana cleayronme oO0beMbl MPOJaX CBOSH MPOIYKIIUHA B

TIEPBOM U BO BTOPOM KBapTayax (ThIC. pyo.):

SIHBAPh

deBpaib MapT anpesb Mait UIOHb

10 000

12 000 12 000 13 000 16 000 18 000

3a HaMMYHBIC TUIAHUPYETCS OCYHIECTBUTH npoaaxy 20% mpoaykuuu ot oliiero oobema

nponax, a 80% - muaHupyeTcs IpojaTh B KPEOUT C MOTallleHHEeM 3a/J0JDKEHHOCTH B
NOCJIETHUI JIeHb MECsIa, CIEeIYIOIIEro 32 MECAIEM BBIMUCKU cyeTa — (PakTypbl. 3aKymKH
3aIuIaHUPOBAHBI B cymme 5,0 MitH. py0. B MeCSII C OIUIaTOi B KOHIIE BTOPOTO MecsIia Mocie
Mecsla OTIPABICHHUS CUKT — (GakTypbl. Pacxonbl Ha 3apabOTHYIO IUIATy COCTaBAT 3,5 MIIH.
py0. B Mecsi, a odume pacxoasl — 2,0 MiH. py0. B Mecsin. baHKOBCKHIA MTPOLIEHT Ha CyMMY

12

MJIH. py0. OyzAeT BbIIIaue€H B MapTe, a CpPeJCTBa MPOU3BOJACTBA U 00OpyIOBaHHE HA

CyMMy 8 MIIH. py0. OyayT 3aKyIUleHbl M oIjlaueHbl B Mae. Tekyllee Haauuue JEHEKHBIX
CPEACTB Ha HAYaJo SHBAps XapaKTepH3yeTcsi OAaHKOBCKUM OBepapadToM B pazmepe 4 MIH.

pyo.

Ha ocnoBe BBIIICIIPUBCACHHBIX OaHHBIX H€O6XOI[I/IMO COCTaBUTb CMCTY OCHCKHBIX

CpCACTB 3a NEpuoa C AHBaps 110 HIOHb BKIIIOYHUTCIIbHO.

2.

OUHAHCOBBII MEHEPKEp OIpEeNesniI MOTPEOHOCTH KOMITAaHUH B (DMHAHCOBBIX pecypcax
Ha 31.12.10r. B cymme 2 muH. pyO. IlorpeOGHOCTHM 3TOM KOMIIAaHMU B JEHEKHBIX
cpeactBax Ha 01.07.2010r. OyayT HuXKe WM BbIlIE YKa3aHHOW cyMMbl? OOOCHYMTE Balll
OTBET.

[Iporno3upyemasi BeJIMUMHA BAJIOBOW BBIpYYkH paBHa 1,5 muH. pyO./ rox. Msmepxkku
IPOM3BOJICTBA NPOrHO3UpyoTcs B cymme 1,1 muiH. py6. Ompenenurte noTpeOHOCTH B
(UHAHCOBBIX pecypcax Ul CO3JaHUS TOBAPHO-MAaTEPHUATBHBIX 3alacoB, €CIM MEPHOL
XpaHEHUs 3a1acoB paBeH 60 THsM.

[To ycnoBusiM npumepa 4 onpenenure BeIMYNHY AeOUTOPCKOM 3a0JKEHHOCTH, €CIIH B
KpenuT npojaercs 75% MpOoAyKIUU U YCTaHOBJIEHHBIN NEpUO/ TOTalleHus JeOuTOPCKOn
3a/I0JKEHHOCTH paBeH 45 AHsM.

[TpeanpusiTie mpojaer dYacTh CBOEH MPOAYKLUMH MOTpeOuTensM B kpeaut. HazoBute
OCHOBHBIE (DAKTOpBI, KOTOpPbIE MOTYT OKa3aThb BJIMSHHE Ha BEIMYMHY JeOUTOPCKOU
3a/10JKEHHOCTH.

HazoBure psia BaxxHeHmmx (akTopoB, KOTOpble HEOOXOIUMO YUYUTHIBATh (PMHAHCOBOMY
MEHEeKepY IpU OIpeIeIeHUH TPOrHO3UPYEMOro 00beMa BaJloOBOM BBIPYUYKH KOMIIAHUH.
Kakue mnporHo3Hele JaHHbBIE HEOOXOAWMO HWMETh MPEANPUHUMATENI0, €CIH OH
IPUHUMAET PEIIeHUE O CO3JaHUU HEOOJIBIION MPON3BOACTBEHHON KOMITaHUH?

HazoBuTe OCHOBHBIE AJIEMEHTHI CMETHI TEKYIIHUX 3aTpar.

Kommnanus «X» cporso3upoBaiia cieyromue JaHHbe CBoei paboThl B Oy IyIieM roay:
O6beM BajoBOM BBIPYUKH — 2 MJIH. PYO.

CebecTouMocTh MPOAyKIUH — 1,5 MitH. pyO.

[Tpomaxa B kpenut (0T oObema BeIpyukn) — 70%

Cpoxk norarenus 1e0UTOPCKOM 3a00KeHHOCTH — 60 nHel

Cpok xpaHeHus 3anacoB — 45 nHeu

Cpoxk noraiieHust KpeAUTOpCKon 3a10/KeHHOCTH — 30 qHel

TpeOyeTcsi OCHOBHBIX CPEJICTB HA CYMMY — 3 MJIH. pyO.

Hopma amopTtuzannonssix otunciaenuii — 10% B rog

Hauror Ha mpu6sis — 20%

Tpebyercs MOATOTOBUTH MPOTHO3HBIA OTYET O MPHUOBUIAX M YOBITKAX KOMIAHUU H

MIPOTHO3HBIN OaJlaHC Ha KOHEII I'oJ1a.
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Bonpocwt ona camonooecomosku k pazoeny 11 «Cmpameeuu ¢purnancuposanusn»

1. KakoBa Oynmer TeopeTrndeckas eHa OOBIKHOBEHHOW aKIUU IOCJIEC TMPEKpAIICHHs CpoKa
NECTBUS MpaBa Ha MOKYIKY aKI[Ui HOBOT'O BhIITycKa?

2. OObBsicHUTE, MOYEeMY KOMIIAHUS MPH BBITYCKE MPaB MPOJACT HOBBIE aKIIMH BIIAJICIIbIIaM
IIpaB 110 I[eHe HUXKE TeKYIIEl KypCOBOW CTOMMOCTH CTapbIX aKIHil.

3. Ompenenure OCHOBHBIC (DaKTOPHI, KOTOPHIE MOTYT OKa3aTh BJIMSHHE HAa CTOUMOCTH
npasa.

4. MOXeT JIu TeOpeTHUYECKas [IeHA aKIUKM MPU BBITYCKE MpaB OBITh HIDKE TEKYIICH ICHBI
crapbix akuuii? Ecnu 1a, To 00BsicHUTE ATOT (PEHOMEH.

5. Kommanus «X» B 2000 r. Beimyctriia 10 MiTH. OOBIKHOBEHHBIX akiwii 1o 1ieHe 20 pyo. 3a
akruro. Ha 30.01.2010 1. 5TH akIiuu KOTUPOBAJIMCH HAa OUpiKe 1o 1eHe 68 py0. 3a akIuio.
Jns MopepHM3alMd MPOU3BOJCTBEHHOTO IMPOILIECCa KOMITAHMM TpeOyeTcs 3aMEHUTH
cTapoe obopynoBaHue Ha HOBoe. [lo3TOMy COBET JUPEKTOPOB KOMIIAHWUU C IIEJIBIO
MPUBJICYCHUS  JOMOJHUTENIBHBIX  KAMHWTAJIOB  TPHUHSJ  PEIICHHE  MPOBECTH
JOTIOTHUTEJILHBIN BBIITYCK MPaB B COOTHOILIECHUH OJ[HA aKIUs 3a MATh CTAphIX Mo 1eHe 60
py0. 3a oHY HOBYIO akiuio. OmnpenenuTe, Kakoe PelIeHNue JOJDKEH MPUHSAThL HHBECTOD,
UMEIOIINH 5 ThIC. aKIUi KOMITAHUU «X»: UCIIOIB30BATh JIM CBOM MpaBa Ha MPUOOpETEHHE
HOBBIX aKIMH, WJIK MTPOJIaTh 3TH IIPaBa, WJIK UX HE HCIOJIb30BaTh BOOOIIIE.

6. Ilepeunciaute OCHOBHBIE (PAKTOPBI, KOTOPHIE JOHKHBI YUUTHIBATHCS MPH YCTAHOBICHUU
[IEHBI aKIIU HOBOT'O BHITYCKa.

7. HazoBute oOCHOBHBIE BUABl (PUHAHCUPOBAHMS MOTPEOHOCTEH MPENNPHUITHS 3a CUET
COOCTBEHHBIX CPE/ICTB.

8. HazoBute OCHOBHBIE MPEMMYIECTBA BBITyCKa MpaB Ha MPUOOpPETEHHE aKUUKA HOBOTO
BBITTYCKA JEP>KATEISIMUA CTAPBIX aKI[Hil.

9. Kakwue u3 cnenyromux cyxaeHui 00 oBepapadre sBIsOTCS HEBEPHBIMU?

a) CYyIIIECTBYET YCIOBHE, UTO OBepApadT MOJDKEH MEPEBOIUTHCA B KPEAUT HA MUHUMAJIbHBIN

MEePHOJI BPEMEHHU €KETr0THO;

0) 9TO OJTHA U3 CaMBIX JeNIEeBbIX (opM (PUHAHCUPOBAHMUS, TOCTYIHBIX JJII KOMITAaHUH;

B) OaHK moTpeOyeT moramieHus oBepiapadTa TOJBKO B TOM Cly4ae, €ClIH peryIupyroliue

OpraHbl MPUMYT pellleHrne 00 OrpaHUYEHUN KPEJIUTA;

I') MOCKOJIbKY OaHKOBCKUN oBepapadT oObIYHO OOHOBISETCSA, TO OH OyneT 3(p(PeKTUBHBIM

MOCTOSTHHBIM MJIM BO30OHOBJISIEMBIM UCTOYHUKOM (DMHAHCUPOBAHMS.

10. Kommanus «X» exeJHEeBHO MOKYIMAaeT y MOocTaBIIMKa Msico Ha cymmy 200 ThIC. py0. Ha

YCJIOBHH OILJIATHI MIOCTABKU Msica B TeUeHHUe 25 aHel mociie BhIcTaBiIeHus cueToB. CyeTa K

oriaTte 0OBIYHO MOCTYMAIOT B KOMIAHUIO Yepe3 5 JAHeW mocie mocTaBku Msca. Onpenenure

CPEHIOI0 BEIMYMHY KPEAUTOPCKON 3aI0DKEHHOCTH KOMITAHUH «X)».

11. BepHeMmcsi K IaHHBIM TMPENBIAYIIETO0 MPUMEpa U MPEANONI0KHUM, YTO 00BEM MOCTaBOK

Msca yBenuawics Ha 25% B aeHb. Kommanust «X» IpOU3BOAMT TUIATEKU HA S5 JHEH To3HEE

OT 00yCHOBIEHHOTO cpoka. OmpenenuTe BETUYUHY JOMOTHUTEIBHOW CYMMBI, KOTOPYIO

HEO0OXOIMMO UMETh KOMIAHUHU «X» JUIsI OTIJIAThI CBOCH KPEIUTOPCKOM 3aJ0KEHHOCTH.

12. ®uHaHCOBBIN MEHEIKEp XOUYeT MONy4UTh (PHHAHCOBBIE CPEACTBA AJIs CBOCH KOMITAHHH,

UCTIONB3YSl CYeTa TOPrOBBIX JEOUTOPOB B KadyecTBE OOECIeYeHHs, HO OH HE KellaeT

WCITOJTH30BaTh I (DaKTOPCKUX omepanuii Bce AoaTH. Kakumu apyrumMu crmoco6amMu MOXKeT

BOCTIOJIb30BaThCSl (PMHAHCOBBII MEHEKep?

13. Kommanuss «X» B3syia CpeHECPOUYHBIM OAHKOBCKHI KpPEIUT B CyMMe 2 MIH. PYyO.
cpokoM Ha 5 et noa 12% B roa. Omnpenenute CyMMY €XETrOJHbIX IIaTexeil (MpoleHTHBIS

IUIATeXKU IUIIOC IUIATEKW 10 OCHOBHOMY [OJITY), €CJIM TIoralleHue Kpeaurta Oyner

OCYIIECTBIISATHCS PABHBIMU B3HOCAMU B TEUEHHE S5 JIET B KOHIE KAXKI0TO Toja.

14. Kakas w3 cruenyronmx GOpMYITHPOBOK 00 00€CIeUeHHBIX OOMUTanusX SBISICTCS

HEBEpHOMN?

a) UMeeTCsl TOYHasl J1aTa MoralleHus;
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0) oHu obecrieueHbl 0043aTETLCTBOM 110 aKTUBAM KOMIIaHHH;

B) MPOLIEHT BBIYUTACTCS JJIS1 HAJIOTO00I0KEHHUS;

I) TaKk KaK BBITYCK MPOU3BOAMUTCA IJI OTKPHITOW MPOJaKd, TO HAOIIOJEHHE U KOHTPOIIb
OynyT OoJee TIIaTeNbHBIMH, YeM ITPH CPOYHON OAHKOBCKOH CCy/Ie.

15. Kakas w3 cuenyronmx (HOpMyJIHpOBOK O CPEIHECPOYHOM 3aliMe  SBISICTCS
HENPaBUIbHONU?

a) COTJIallleHUEe O CPETHECPOYHOM KPEIUTE 3aKII0UAeTCsl Ha ONpe/IeICHHbIN CPOK;

0) MpOLIEHTHAs CTAaBKa 10 CPETHECPOUHOMY KpeIuTy GUKCHUPOBAHA,

B) UM MOXHO YIPaBJIATh KaK [0 CPOKaM MOJTYyYEHUS CCYbl, TaK U 10 CPOKAM €€ ToTalleHHUs,
4TOOBI COOTBETCTBOBATDH I'PaUKy JBMKEHUS JICHEKHBIX CPEICTB KOMITAaHUH;

I) €clid COTJacOBAHHBIE CPOKU BIOCJIEICTBUU OKAXKYTCA HENPUEMIIEMBIMH, TO OOBIYHO
BBIIVIAYMBAETCS] HEYCTOMKA 3a U3MEHEHHME WM HEBBIIIOJHEHUE KOHTPAKTA.

16. Kakas u3 cnenyromumx GopMyIupoBOK 0 (aKTOPCKUX OMeparusx HeBepHa?

a) (paxTopCcKas KOMIAHUS CTAHOBUTCS IOPUINYECKUM BIIAJIEbIIEM JTOJTOBBIX 00513aTENIbCTB;
0) aTO Hegoporas ¢popma MOTYyYEHHS] KPATKOCPOUHBIX KPEIUTOB;

B) HEKOTOPBIE IEOUTOPBI HE MOTYT BKIIIOYATHCS B (PAKTOPCKOE COTJIAIICHHE;

T') OHU FapaHTUPYIOT OoJiee ObICTpBIEC U OoJiee MpeacKazyeMble TOTOKU AEHEKHBIX CPEICTB.
17. Komnanus «X» peuiuia noAnucaTh apeHIHbIN JOTOBOp HA 000PYI0BAHHE CTOMMOCTHIO
800 ThIC. py0., B COOTBETCTBUHU C KOTOPHIM OHA JIOJDKHA Mpou3BecTH 10 paBHBIX TOAOBBIX
aTexeil B KoHIe Kaxaoro rona. IlponeHTHast craBka Jm3uHra cocrasiser 15% B roa.
Onpenenure roJoBble MEPUOANUECKUE TUIATEKH 110 apEeHIHOU TIaTe.

18. Ilepeuncnure mIECTh OCHOBHBIX KOI()(UIIMEHTOB, HCHOIB3YIOMUXCA IS OLCHKH
WHBECTHUIINI B aKIIMOHEPHBIN KaUTAll.

19. Kak paccuntsiBaetcs nmokasarens EPS. Mosxer nm nokaszarens EPS ncnonp3oBartbecst s
OLIEHKH (P PEeKTUBHOCTU KanuTanoBIokeHniH? OOOCHYiTE OTBET.

20. B 2010 r. mokazarens P/E mns akumit komnanuu «X» pasasuics 10. B 2011r. stoT
nokasaresb yBenuuuics 10 13. OObsICHUTE 3TO yBeTUYEHHE.

21. Moxer nu otHomenue P/E wucmonb30BaThCsl B KadyecTBE MOKAa3aTeslss OKYIIaeMOCTH
aknuoHepHoro kanutana? O060cHylTe OTBET.

22. Kak paccuuThIBaeTCsl MOKa3aTelb MOKPBHITUS TUBUIEHAOB? MOXET M OH UrpaTh poJib
npu KoTupoBke akuuii? Eciu 1a, To 060CHYHTE OTBET.

Bonpocwl ona camonodzomosku k paszoeny 12 «Memoowvl ananuza ¢punancooii oesmenbHoCmuy
1. HaszoBuTe Kpyr JUI, KOTOpHIE 3aWHTEPECOBAaHBI B INPOBEJICHUU aHaIH3a (UHAHCOBOU
JeSITebHOCTH IPEIIPUATHSL.
2. Ha3zoBuTe Kpyr BONpPOCOB, HA KOTOPBIE JKEIATEIBHO MONYYUTh OTBETHI IPU TPOBEICHUH
aHanu3a GUHAHCOBOM JIEATENTbHOCTH MPEIIPUSTHSL.
3. Kakme ocHOBHBIC HampaBlieHHs HEOOXOIMMO PAaCCMOTPETh TPH BEHIMOJHEHUH aHalN3a
(UHAHCOBOH EATEIILHOCTH MPEATIPUATHUS.
4. Ha3oBUTe OCHOBHBIE ITOKA3aTEIN PEHTAOEIBHOCTH, KOTOPbIE HEOOXOIUMO MOITYYUTh HpU
aHaJIu3e Pe3yabTaToB pabOThl NPEATPUATHS.
5. KakoBa ponb mnokazatens «ko3(puuueHT OaHKOBCKOH 3aJ0DKEHHOCTH» B OIICHKE
(UHAHCOBOT'O COCTOSTHUSI KOMITAHUN ?
6. Kakue Buabl mpuOBUIM HCTIOJB3YIOTCS HPU ONpPEIENCHUH PEHTA0eNIbHOCTH MPOJAX H
pPEeHTAa0eIbHOCTH MPOAYKLIUH.
[Tepeuncnure OCHOBHBIE MTOKa3aTeNH JUKBUIHOCTH OajlaHca MPeANPUSATHS.
8. HazoBurte mokazarenb GUHAHCOBOW 3aBUCHMOCTHU TPEANPUATHS M MYTH CHUIKEHUS JTOMN
3aBHCHUMOCTH.
9. Hmxe B Tabnuie npuUBEACHBI IOKazaTeNd pabOThl mpeanpusTuss (B ThIC. pyod.).
Omnpenenute OCHOBHBIE IOKa3aTeNu (UHAHCOBOW JAEATENBHOCTH NPEANPHUATHS JUIs
2011r.

~
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No IToxa3zaTean TIop
2010 1011
1 ITponmaxu 1800 3600
2 CebecTOMMOCTh TTPOJIAaXK 1170 2340
3 O0111e3aBOJICKHE U IMUHUCTPATUBHBIE PACXO/IbI 250 520
4 AmopTu3zanus (U3HOC) 70 70
5 Wtoro m3nepxku (c. 2 + ¢. 3+ c. 4) 1490 2930
6 OneparmonHas mpuoObLIb (C. 1 —. 5) 310 670
7 [Tpo1eHTHI 0 KPEANTY K BHIIJIATE 60 130
8 [TpuOBLIL 10 yIUIATH HAJIOTOB 250 540
9 Hanor ¢ npubbuiu (30%) 75 162
10 [TpuOBLIB MOCTIE YIIIATHI HAJIOTOB 175 378
11 3aKynKu 605 1210
12 JlebuTopckast 3a10JDKEHHOCTh 450 1820
13 3anacel 320 800
14 Ob6opotHasle cpenctsa (c. 12+ c.13) 770 2620
15 OCHOBHBIE CpECTBA 1900 2000
16 Bcero aktussbl (c. 14+ c. 15) 2670 4620
17 KpatkocpodHble KpeInuThI 110 400
18 bankoBckwuii oBepapadT 650 1800
19 Kpartkocpounsie o0s3arenserBa (c. 17+ ¢.18) 760 2200
20 JlosrocpovHbIe KPEIUTHI 210 130
21 OTCcpoYeHHbIE HAJIOTH 525 825
22 AKIIMOHEPHBII KaruTal 600 600
23 Hepacnpenenennas npuObLib 575 865
24 Cob6cTBeHHbIN KanuTan (c. 22+ c. 23) 1175 1465
Hroro maccussl (c.19+ ¢.20+ c.21+ c.24) 2670 4620

Bonpocwl ona camonodzomosku k pasoeny 13 «/[usudenonas nonumuxay

1.

2.

Kakum oOpa3zoMm Hanmoroo0y10XKeHHE [10XOJO0B AaKIIMOHEPOB BIIMSAET Ha JAUBHUACHIHYIO
MOJINTUKY KOMITaHUN?

[TpoueHTHBIE TUIATEXH MO KpeAUTy He obmaratorcsa HaioroM. Kak 3To Biuser Ha
JUBHUJICHAHYIO MOMUTHKY KomnaHuu? Kakas monmuTHka B 3THUX YCIOBHUSX Oyner Ooiee
panroHaIbHOM?

Kakyto posib urparoT omnepanyoHHbIE H3IEpPKKH aKIMOHEpOB Ha BHIOOp KOMITaHUEH
CBOEU MUBUICHIHON IMOJIUTUKHU?

MoskeT 1M NMOCTOSHHAs JUBUACHIHAS IOJIMTUKA KOMIIAHWU CHU3MTH PUCK BIIOXKECHMS
WHBECTUIMH B akimy KoMmanun? OObsICHUTE OTBET.

Axuus ApoOUTHCS Ha YeThIpe HOBBIE akIK. OnpeaenuTe NOBeJeHUE [IEHbI TAKON aKIUH
JI0 | TTOCTIe APOOIICHUS.

Kommanus «X» umeer B oOpamenun 50 Teic. aknuif. [TpuObuib mocne BBITUIATHI
MIPOIICHTHBIX TIaTekell u HaysoroB coctaBuia 600 Teic. py0. M3 sToi mpulbun OBLITH
BBIIJTIAU€Hbl JAMBHACHIBI B cymme 350 Teic. pyO. Ompenenure AMBHIEH/BI,
npuxojsammecs Ha | aknuro.

Kommanus «X» mo uroram 2012 r. miuaHupyeT MOJIYYHUTh NPUOBUIL IMOCTE YIUIAThI
HAJIOTOB WM TMPOICHTHBIX IiaTexeidl B cymme 10 muH. py0. M3 3TO cyMMBI KOMITaHUS
HaMepeBaeTCsi HANpPaBUTh HA peaH3alMi0 MHBECTUIIMOHHOTO IMpoeKTa 6 MIH. pYOo.
Komnanus BellTaunBaia B MpeablIyLIUe Fobl AUBUIEHABI 10 (PUKCHUPOBAHHON CTaBKe
0,4 ot roxoBoif mpubbUH. J[ocTaTOYEH JIM OCTATOK MPUOBUIN TOCIIE HHBECTUPOBAHUSA 6
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MJIH. pyO. JUIsl BBIIUIATHl JAMBHJEHIOB IO KCIOJb3yeMON KOMIIaHUEH IUBUICHIHOM
MOJINTUKE.

WuBecTop sBnsieTcs BIaaenbleM | ThiC. aklMid, KOTOPbIE OH KYIMUJ B MPOILJIOM TOAy IO
nene 120 py0. 3a akmuto. Cerognst 3t akiuu ctosaT 200 py6. JuBuaeHasl obnaraiwTcs
HaJIoroM B pasmepe 9%, a kanutanbHas npuobUIL — B pazmepe 13%. dupma npemnaraet
MHBECTOPY BBIIUIATUTD JJOXOJ B BUJE MuBUACHI0B B cymMme 20 000 pyO. uiu BBIKYIUTD y
Hero 100 akumii Mo TeKyiled pbIHOYHOHN IeHe. Kakoe pelleHue MOIKEH MPUHSITHh
MHBECTOP C Y4€TOM MUHHMHU3ALIMU CBOETO HAJIOrOBOro OpeMeHu?

Kommanus «X» umeer B oopamennu 100 Toic. akumii. KomnaHus miiaHupyeT BBITUIATUTH
20% nuBuneHn0B B (hopme akiuii (0/IHAa HOBasl aKII¥s BHITUIAYMBACTCS 32 MATh CTapbIX).
banancoBas cToMMOCTb aklMii paBHA 2 MIIH. py0., MPUObUIb KOMIAHUU TIOCJE BBIIIATHI
HAJIOTOB U TPOILIEHTOB MO KpeauTy coctaBisieT 500 Thic. py0., KypcoBas IeHa aKIMi
KOMIIaHUM paBHa 8 MIIH. py0. TpeOyeTcs onpenenuTh:

a) KOJIMYECTBO aKIMK KOMITAHUH «X», KOTOpoe OyIeT B 00palleHnN;

0) KaKk U3MEHUTCS [IeHa aKLUH 110CJI€ BBIIUIAThI AUBUCH]IOB B BUJIE aKLIUH;

B) U3MEHEHUE NPUOBLIN KOMITaHUU.

10. HazoBuTe OCHOBHBIE (haKTOPBI, KOTOPbIE MOTYT MOBIUATh HA JUBHJICHAHYIO IOJIUTUKY
KOMIIaHUH.

11. B nepuonsl uHdasmMu OyxXraiTepckuil y4eT aKTHBOB IO ME€PBOHAYAIbHONH CTOMMOCTH
3aBBIIIACT OMNEPAUOHHYI0 TNPHUOBUTE KOMIAHWKM. MOXET JH B Takoe BpeMs BBIILIATA
JTUBHUIEHAOB M3 MPHUOBLUIM IO MEPBOHAYAIBHOM CTOMMOCTH MPHUBECTH K PACHpPEICIICHUIO
YyacTH KanuTajaa KOMIIaHuu?

Bonpocwt ona camonoozomosku k pazoeny 14 « Ynpaenenue akmusamuy

1. HasoBure ciocoObl MOBBIMIEHHS TPUOBIIIBHOCTH HHBECTUPOBAHHOTO KalUTAajIA.

2. Tlepeuncnure MyTH CHUKEHHUS KalIUTAJIOBIOKECHUN B aKTHBHI KOMITAaHHH.

3. B Tabnuue, npuBeneHHON HUXKe, MPEICTaBIECHbl JaHHBIE U3 CUETOB KOMIAHUHM «X» 3a

nocyenHue 3 rojaa (B ThIC. pyoO.).
Iloka3zarennb I'op
2009 2010 2011

BrIpyuka OT peanu3anuy NpoayKInuu 864 1080 1188
CebecTOMMOCTh PeaTM30BaHHON MPOAYKITUU 518 702 720
ToBapHO-MaTepualIbHbIE 3aI1aChI:
ChIpbe U MaTepHab 108 146 180
HesaBepIiieHHOE TPON3BOJICTBO 76 97 93
['oroBas npoaykuus 86 130 143
Jleburopckast 3a10J5KEHHOCTD 173 259 296
Kpenuropckas 3a/10715k€HHOCTh 86 105 126

Paccuurats OpOAOJDKUTCIIBHOCTL  ITHUKJIA 060p0THOFO Kamnurajia 3a Ka)KI[BIﬁ Tox.
OnpeﬂeJmTe IyTH CHHWXCHUSA MNPOAOJDKUTCIIBHOCTH HHWKJIIA W KAaKHE€ HETAaTUBHBIC
MOCJICACTBUA MOT'YT OBITH 3TUM BBEI3BaHbBI?

4.

S.
6.

Kakue ¢axTops! BIusIOT Ha YpoBeHb 3anacoB? [louemy npeanpusTiue 10JKHO COXPaHSITh
OIPEEIIEHHBIN YPOBEHD 3aI1acOB?

KakoBbl OCHOBHBIE MOJIENTH YIIPABIICHHUS 3ar1acaMu’?

Komnanus «X» miaHupyeT €KerogHo NpojaBaTh 75 ThIC. equHUL ToBapa. OHa xorena
OBl COXpaHUTh YPOBEHb CTPAaXOBBIX 3amacoB B pacuere Ha 14 nHeid. [lepmonm mexmy
3asiBKOM M TOCTaBKOM mapTuu ToBapa paBeH 10 nHaM. Ilpu kakom ypoBHE 3amacos
KOMIAaHU JOJKHA IelIaTh HOBLIN 3aka3?

OAO «CeBepcTanby» €XeroaHo mnorpedinser 3,5 MIH. T. yrisl, KOTOPbI paBHOMEPHO
noTpebasieTcss B TeueHue roga. CToumMocth XxpaHeHus: 1 T. yrias B rox cocrasisier 100
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py0. W3nmepxkku, cBs3aHHbIE ¢ O(OPMIICHHEM KaXJoro 3aka3a, paBHbl 7500 pyO.
Omnpenenute >KOHOMHYECKH DPALMOHAIBHBIM pa3Mep 3aka3a W OOIIue 3aTparhl IO
CO3/IaHHMIO 3araca MpH pa3Mepe 3aKasa:

a) 100 TeIC.T.;

6) 200 TBIC.T.

8. Kommanus «X» IpOU3BOIUT BEIOCHIICIBI, KOTOPHIE MPOJAIOTCS ONTOBBIM MOKYIIATEIISM.

byxranrep mpeactaBui cieAyrolue CTOUMOCTHBIE JaHHbIE, CBSI3aHHBIE C MPOM3BOACTBOM

BEJIOCHUIIEIOB, KOTOPBIC SIBIISIOTCS €AMHCTBEHHBIM IPOW3BOICTBOM TOBAapOB, PyO./e/.:

[Tponaxknas nena — 2500

[Tepemennsie nznepxxku — 1200

[TocTostabie M3aepKKH — 800

Hroro m3aepxex — 2000

Yucras npubsuts — 500

O0OpOT KOMITaHWW paBHSCTCS 3 MIH. pyO. M OCTaeTcsl CTaOWMIBHBIM IMOCIICTHUE 3 roja.

UYto0b! paciiupuTh 00bEM IMPOAAK, KOMIIAHUS PACCMaTPUBAET BO3ZMOXKHOCTH MPEATIOKEHUS

CBOMM KJIMEHTaM 0oJiee MPOJODKUTENIFHOTO MeproJia JUIsl OIUIaThl cueToB. B Hacrosiee

BpeMs CpellHAS MPOAOKUTEIBHOCTh MEPHOJa IMOTalIeHUsT JeOUTOPCKON 3aJ0KEHHOCTH

paBHsieTcs 45 qHSIM, a KOMITAaHHUS paccMaTpuBaeT ero yBenudenue 10 60 nmu 70 queit. Ilpu

3TOM O00BEM NPOAAXK MPOIYKIUH YBEIMUYUTCS MPH KaXJAOM K3 BapHAHTOB U COCTABUT
npeanonoxutesnbHo 500 Teic. u 700 Thic. py0. cooTBeTcTBeHHO. lleHa kanuTana (10 BeIYeTa

HAJIOTW) KoMnaHuu paHsetrcs 16%. Onpenennure KpeauTHYIO MOJUTUKY, KOTOPYIO JIOJDKHA

BbIOpaTh KOMITAHMUSL.

9.YkaxxuTe OCHOBHBIE (AKTOpHI, BIHUAIOINIME HA YCIOBUS KOMMEPUECKOTO KpEAHTa,

npeJiaraeMbie KOMIIAaHUEH CBOUM KITUEHTAM.

10. [lepeuncnure ¢HakToOpbl, KOTOPHIE TOJKHBI YYUTHIBATHCS KOMIAHHEW MpPH OIICHKE
KPEAUTOCTIOCOOHOCTH IMOTCHIIMALHOTO KJIMCHTA.

11. Kommnanus «X» UMeeT roJI0BYI0 BhIpyuky 7,3 MiH. py0. Texyias mpo1oKuTeIbHOCTh
obopota n1eOMTOPCKOM 3aJ0JKEHHOCTH paBHa 45 ngusM. Omnpenenutre BEIUYUHY
IeOUTOPCKOM 3aJ0OIKEHHOCTH.

12. Pacxonbl JICHEKHBIX CPEJICTB KOMITAHMH «X» COCTaBlsor 4,5 MiH. pyd. B TO.
[TporieHTHas cTaBKa MO TOCYJAapPCTBEHHBIM oOmuraiusMm paBHa 9% B roa. M3nmepxkkw,
CBSI3aHHBIE C omeparueit mo obnuramusam, paBabl 900 py0. Onpenenure cpenHU 3amac
JIEHEKHBIX CPEJICTB.

Bonpocwl ona camonodzomosku k pazoeny 15 « Causanus u no2nowjeHusy»

1. «I'mobo», ObicTpo pa3BUBaromIasics KoMmMIaHus B cdepe pa3pabOTKU MPOTrpaMMHBIX
CPeACTB, clienaja NpeUIOKEHHEe O TMOTJIONIEHUH KOMIAHUKM «A», HEe3aBUCHUMOM
PETHOHAIBHOW KOMITAHWH, [IeHa aKI[MH KOTOPOI MOKa3bIBaIa JIUIIb CKPOMHBIE TTPHOBLITH
3a nocneaHue Tpu roja. [lepeuncnute Tpu 00OPOHUTENIBHBIE TAKTUKH, KOTOPhIE MOT OBl
NPUHATH MEHEDKEP KOMITAHUH «A» JIJIST OTPaXESHUS MPEI0KEHHOTO TIOTJIONICHHUS.

2. Kommnanus «ABTOMAar» BiaJieeT CEThI0 MAacCTEPCKUX, OCYIIECTBISAIONUIMX IIMHOMOHTAX U
pEeryJaupoBKYy aBTOMOOMIBbHBIX JBurareneil. Kommnanusa «TpaHcoitm», KOTOpoi
NPUHAIIKUAT OONBINAsi CETh aBTO3AMPABOYHBIX CTAHIIMHA, UIIET MOIXOABI K «ABTOMAry»
c nensio ee moryomenus. Komnanus «TpaHcoitm» roroBa caenarh IMpeUIoKEHUE O
MIOKYTIKE 3 CUET JICHEeKHBIX CPEJICTB MM B OOMEH Ha aKIUH.

- KakoBbl, ¢ TOouku 3peHus ¢GupMbl «TpaHCOWI», MpPEUMyIIECTBA M HEAOCTATKU

NpeAsoKeHNsT ¢ OOMEHOM aKIHMH B CpPaBHEHHUHM C NPEATIOKEHHEM IOKYIKH 3a CYeT

JIEHEXKHBIX CPEACTB?

- Kakue ocHOBHbBIE (aKTOpPBI TOJDKHBI YUUTHIBATH aKIIMOHEPHl KOMIIAHUHM «ABTOMAar» Impu

BBIOOpE MEXYy NMPEATIONKEHUEM IMOKYIKH 32 CUYET JICHEXKHBIX CPEICTB M HMPEIJIOKEHHEM C

00OMEHOM aKIuii?
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3. MenemxMeHT kKoMmaHuu «C» paccMaTpHUBAEeT BO3MOYKHOCTH IIOIVIOIIEHUS KOMITAHUHU
«B», pabotaromeii B Toii jxe o6mactu. OHU IpeanaraT IpuoOpecTH akIuKu KoMranuu «By,
CZEIIaB IPEIUIOKEHHE:

- O moKynKe Takux akUuil ¢ OIIaTON HAJIMYHBIMH JCHEKHBIMH CPEACTBaMHU WJIH OOMEHE
aKIMi Ha CCYJIHBIN KanuTall.

- O6 obmeHe aknuil komnanuu «By Ha akinuu komnanuu «Cy.

- O0 oOmene akuui xomnanuu «B» Ha obauramuu koMmmaauu «C.

3amanue:

- Ilokaxxute pasnuuue MEXIy CIUSHUEM U IOIIOLIEHHEM Kak (opMamMH OObEINHEHMS
KommaHui. [1o kakol MpUYKHE 3TO Pa3IUINE MOXKET OBITh BaKHBIM?

- OObsicHUTE, TOYEMYy KOMIIaHUS, >KEIarolias MaKCUMHU3MPOBATh COOCTBEHHOCTbh CBOHUX
aKIIMOHEPOB, MOXKET OBITh 3aMHTEPECOBAHA B MOTJIOMIEHUH JIPYTO KOMIaHUN?

- O6cyanTe NperMyIlecTBa U HEAOCTATKU Kax10M U3 (opM BCTPEUHOrO YAOBIETBOPEHMUS,
IPEJIOAKEHHBIX 32 aKIUU KOMITAaHUU «BY, ¢ TOUKHU 3peHust akIIMOoHEpOB «C».

4. Bamn KJIMEHTBHl BBIABUHYJIM CIEAYIOIIUE OCHOBAaHUSA B IOJAJEP)KKY CBOETO PELICHMS
NOOMBATHCS POCTA ITyTEM CIHMSHUS WK ipruoOperenus. [I[pokoMMeHTHpyiiTe HX:

- CTOMMOCTb aKIIMH LIe1€BOM KOMIIAaHUM 3aHMKEHA,;

- OHM ocTUTHYT 3¢ deKTa MacmTada;

- OHM COKpPATAT PUCK ITyTEM JUBEPCUPHUKALIIH.

5. Bbl 1 Balu KOJUIETHM paccMaTpUBAcTe BO3MOKHOCTh BBIKYIA KOMIIAHUM, B KOTOPOW BbI
pabotaeTte, kKoMaHa0#i ympasieHus. Uto, mo BameMmy MHEHMIO, TpeOyeTcs [yl ycrexa
Ballero npeanpusaTus’?

6. Komnanusa «B» caenana mpeiokeHue akuuoHepam komnanuu «K» o mokymnke ux
KOMIIAHUM Ha YCJIOBUSX, KOTOpbIE HE YAOBJIETBOPSIOT BiajeibleB KoMmaHuu «Kn».
HazoBuTte 0OCHOBHBIE METO/IBI CONPOTUBIICHUS ONEPALIUH ITOTJIOIIEHUS.

7. Ilepeuncnure OCHOBHBIE MOCIEACTBUS JUIsl MpUOOpeTaTeNns, €Clii OH PEUIN OIUIaTUTh
CHEIIKY 1O CIHMSHHIO C LEJIEBOW KOMIIAHUEHN aKIUSAMHU CBOEH KOMIIaHHUH.

8. IlpuBenuTe paznuuusi MeXAy TOPU30HTAIBHBIM U BEPTUKAIBHBIM KOMOMHUPOBAHUEM.

9. Kommnanus «lIupamuna» Bexer mneperoBopsl ¢ ¢upmoil «Konyc» o mpuoOpereHHH
nocneanei. [ns ommarel caenku no ciusHuio «[lupammuaa» IUIaHUpPYeT BBITYCTUTH
JIOTIOJTHUTENBHO He Oojee 125 Thic. akuuii W roroBa mepeiaTh UX akIHOHEpaM (UPMBI
«Konyc». ®upma «KoHyc» corimacHa oOMEHSATh CBOM aKIMM HAa HE MeHee 75 ThIC. aKUui
xomnanuu «lIupamugay.

Kakue mocnencTBusi ciausiHUS Bbl BUAMTE A akUMOHEpoB kommaHui «llupammna» u
«Konyc», ecnmu kommanuedt «[Ilupammpa» OynyT BBINYLIEHBI Ui OIUIAThl  CIIEJIKH
JonOJHUTENBHO 75 ThIC., 100 ThIC. M 125 ThIC. akumii? Mcrons3yiTe IpencTaBIeHHbIE HUXKE
JlaHHbIe, YTOOBI 000CHOBATh CBOE PEILICHHUE.

Iloka3zarennb be3 yuera causgHus C yuerom
«ITupamuga» «Knopye» CIAMSTHUSA

Jloxon 3a rox, pyo. 600 000 300 000 1 000 000
AKIuH, HaXOAIIHecs B 00OpalieHnn 200 000 75 000 ?
EPS, py0. 3 4 ?
Iena 3a akmuto, pyo. 30 32 ?
OTHoO1IEHNE PEIHOYHOM IIEHBI aKIUHU K 10X 8X 9X
YUCTON NPUOBUIM Ha aKIIUIO
CTOMMOCTB aKIuii, pyo. 6 000 000 2 400 000 9 000 000
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8. Yueono-memoouueckoe u ungpopmauuonnoe obecneuenue OucyunIuHbl
8.1. Ocnosenas numepamypa.

1. baxpamor FO.M., I'myxoB B.B. ®uHaHCOBBII MEHEIKMEHT: YUYEOHUK IJIsi BY30B. 2-€
u3n. Crangapt Tperbero nmokonenus. — CII6.: [Tutep, 2011. — 496 c.

2. boGwuteBa, A. 3. ®unaHcoBbie ynpaBieHueckue Texnojaoruu / A.3. boOsuteBa. — M.
NHOPA-M, 2015. — 494 c.

3. Ixo3ed, Cuakn OUHAHCOBBIN MEHEIKMEHT B KOMMEPYECKOM OaHKE U B HHIYCTPUHU
¢unaHcoBbIX yenuyr / Cunku Jxo3zed. — M.: Anpniuna [Ta6numep, 2016. — 953 c.

4, Muxainymkut, A. V. ®unancobiit MeHepxkMeHT / AWM. Muxaiinymkus, [1.J1. [lnvmko. —
M.: ®enukc, 2015. — 352 c.

5. Hezamaiikun B.H., FOp3unora N.JI. ®unaHChl opraHu3amnuii: MEHEDKMEHT U aHAJIN3.
YuebHoe nocobue. — 2-¢ usj., nepepad. u jgon. — M.: 3a-Bo Dkemo, 2015, — 512 c.

6. YnpaBneHue MHBECTULIMOHHBIMU IIporpaMmamu u noptdensmu npoextos / FO.H.
3abpoaun u 1p. — M.: Jlemo AHX, 2017. — 576 c.

7. GUHAHCHI ¥ KPEeIUT: Y4eOHUK / KOJIIEKTUB aBTOpoB; o pen. T.M. KoBaneBoii. — 6-¢
u3 ., uctp. u gomn. — M.: KHOPVYC, 2011. — 360 c.
8. llloxun E.N., Ceperun E.B., 'epmorentoBa M.H.: ®uHaHCOBBIN MEHEHKMEHT. YUeOHUK. —
M.: U3n-Bo «Kuopycy, 2017. — 476 c.
9. lyknos, JI.B. ®uHaHCOBBIII MEHEKMEHT B YCIOBUAX Kpu3uca. ONBIT KOMIAHUN Malloro U
cpenuero o6usHeca / JI.B. IllykmoB. — MockBa: Mamunoctpoenue, 2016. — 810 c.

8.2. /lononnumenvnas numepamypa:
1. babyk .M., CaxnoBud T.A. DKOHOMHKA MPOMBIIIEHHOTO MPEANPUATUs: YueOHOe mocodue —
M.: UH®PA-M, 2013. - 510 c.
2. banabanos, 1. T. OcHoBeI (huHaHCOBOro MeHekMeHTa. Kak ynpasisats kanutanom? / M. T.
Bbanabanos. — M.: ®unance! u craructuka, 2014. — 384 c.
3. banamenko, B. ®. ®unancosslilt Mmenemxment / B.®. banamenko, T.E. bounaps. — M.: Tetpa
Cucremc, 2014. — 272 c.
4. bnank, . A. Ynpasienue punancoBsiMu pecypcamu / M. A. brnank. — M.: Owmera-JI, 2017. —
158 c.
5. 'mymenko, B. B. ®unanconorus - Hayka o huHaHCcax U puHAHCOBOM MeHeKMeHTe / B.B.
I'mymenko, M.W. I'nymenko. — M.: UIT I'mymenko B. B., 2017. — 116 c.
6. 3aropoanukos, C. B. ®unancosblilt MeHexMenT. Kpatkuit kype / C.B. 3aropogaukos. — M.:
Oketi-kaura, 2017. — 176 c.
7. Knumesuu, H. b. ®unance! opranuzanuii. MenemxkmenT u ananu3 / H.b. Knumesuy. — M.:
KnoPyc, 2014. — 304 c.
8. Kosanes, B. B. Beenenune B punancossiii MeHepkMeHT / B.B. KoBanieB. — M.: ®uHaHCH U
cratuctuka, 2014. — 768 c.
9. JlykaceBuu 1.51. ®uHaHCOBBIN MEHEKMEHT: YueOHUK JUIst By30B. — M.: M3n-Bo Dkemo, 2010.
—567c.
10. Maromenos A.M., MannaeBa M.1. Dxonomuka ¢pupmbl: YueOHUK. 2-€ U3, 101 — M.:
NH®PA-M, 2013. - 450 c.
11. Maiikn, JIx. [Tanunep @unancoBwii Apmareion / Mavikn [[x. [Tanmaep. — M.
BestBusinessBooks, 2016. — 256 c.
12. Muponos, M. I'. ®unancossiii MeHepkMeHT / M.I'. Muporos, E.A. 3amennuna, E.B.
XKapuxosa. — M.: Dx3ameHn, 2015. — 224 c.
13. Heemkuna, E. B. YpaBnenue ¢prHaHCOBO-TOBAPHBIMU IMOTOKAMHU HA TIPEATPUSITHIX
toprosinu / E.B. Hepemkuna. — M.: Jlamkos u Ko, 2014. — 192 c.
14. OpranuszamnuonHoe noBegeHue: Yueonoe nocodwue / [lox pen. M.U. Tpaua, 1. A.
[TaBnmunosa. — PrrOnuma, 2009. — 368 c.
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15. ITyukoBa, C. 1. ®unancosiii MeHexMeHT / C.U. [lyukoBa. — M.: MITIMO-

VYuusepcurer, 2016. — 196 c.

16. Paiiz6epr b.A., JIozoBckuit JI.M., Craponyoresa E.b. CoBpeMeHHBIN SJKOHOMHUYECKUI

CIIOBapb. 5-¢ u3l., mepepad. u gom. — M.: UHOPA-M, 2007. — 678 c.

17. Conomakuna A.M. DKOHOMHKA, aHAJIM3 U TJIAHUPOBAHUE Ha MpeanpusTuu Topropiu. — CII6.:

ITutep, 2013. — 496 c.

18. CnpaBounoe nocobue menemkepy / [lox pen. M.M. Tpaya — PwiOnuma, 2010. — 512 c.

19. CripaBouHOe mocoOre MeHeKepy. 2-¢ u3., nepepad. u nom. / [Tox oomeli pen. M.U. Tpaua —
Pri6nuIa, 2012. — 640 c.

20. Ctparernueckuii MapKeTUHT: Y4eOHHK JUIs BY30B. 3-¢ u3f. / P.A. @arxyraunos. — CII0.:
[Tutep, 2003. — 347 c.

21. TpomnH A.H. ®unancoBblii MeHeKMEHT: YueOHuK — M.: UHOPA-M, 2013. — 560 c.

22. Tpyboukuna M.W. Ypasnenue 3arparamu npeanpusatus: Yuedbnoe nocodbue — M.: UHOPA-

M, 2013. -480 c.

23. DKOHOMUKA MPEANPUATHS: YUeOHUK AJIs BY30B. 2-€ U3/., IepepaboTaHHOE U TONOTHEHHOE. /
[Ton pen. A.E. Kapnuka, M.JI. Illyxranstep — CII6.: [Tutep, 2010. — 464 c.

8.3. Ilpocpammmnoe obecneuenue u Humepnem-pecypcot

1. busnec nmopran AUP.ru (http://aup.ru)

2. MunuctepcTBo 3koHOMUYeckoro passutus [IMP (http://www.mepmr.orq)
3. Bepxosusiit Coser IIMP (http://www.vspmr.orq)

4. WWW.bibliotekar.ru/teoriya - organizacii/

5. http://magazines.russ.ru/vestnik/2008/24/ga5-pr.html

6. http://www.ecpol.ru/index.php/syuzhety/552-o-tsivilizatsii-khkhi-veka

9. Mamepuanvno-mexnuueckoe obecneuenue OUCUUNIUHDL

VY4eOHble ayIUTOPHHM YKOMIUIEKTOBAHbBI CIIEUATIN3UPOBAHHON MeOeNbl0 U TEXHUUYECKUMHU
cpeacTBaMu OOydeHHUs, CIy)KalluMU Ui TIpeAcTaBieHUs y4yeOHOW HuH(popManuu OO0JbIION
ayouropuu. B Xozme mpoBedeHHs 3aHATHN JIEKIMOHHOTO THUNA MPEJIaratloTcsi Habopbl
JIEMOHCTPAIIMOHHOTO OOOpYAOBaHUS U Y4YEOHO-HArJSIHBIX IMOCOOM, OOecrneynBaroIme
TEeMaTUYeCKHEe WILTIOCTPAIMH, COOTBETCTBYIOLINE PA0OYMM MpPOrpaMMaM JUCIUIIINH.

MarepuanbHO-TeXHUUYECKOE 00ecredeHne NUCUUIUIMHBI MPEACTABICHO ayAUTOPHUIMH JUIs
NPOBE/IEHUS JICKIIMOHHBIX 3aHATUH, OOECIEYEHHBIX TEXHUYECKHMHU CpPEJICTBAMU OOyUEHUS:
KOMITBIOTEPAMH, MYJIbTUMEIUNHBIM IPOEKTOPOM, AaAKYCTHYECKOM CHCTEMOM, CKaHEpOM |
OCHAIIIEHbl KOMIBIOTEPHON TEXHUKOW C TMOAKIIOYEHHEM K CeTH MHTEpPHET U oOecledeHuem
JIOCTYTA B JIEKTPOHHYIO HHPOPMAIIMOHHO-00pa30BaTENIbHYIO CPEly OpraHU3alUu.

10. Memoouueckue pekomenoayuu no opzaHu3aAuUU U3yyeHus OUCYUnIUHbL

B mpomecce ocBoeHus aUCHUIUIMHBI «DHHAHCOBBIA  MEHEIKMEHT» HE00X0IUMO
aKIICHTUPOBATh BHUMaHHE HA MPUOOPETCHHH CTYACHTAMH TEOPETHUYSCKHUX 3HAHWHA B 001acTH
(bUHAHCOBOTO MEHEI)KMEHTA U BBIPAOOTKE OCHOB MPUHATHUS (PMHAHCOBBIX PEIICHUM, TPOLIEAYD U
METOJIOB YIpaBIIEHUS JBIKEHUEM (PMHAHCOBBIX CPEJCTB; YACNATh BHUMAaHUE CAMOCTOSTEIHHON
paboTe CTYIEHTOB, WCIIOJIB30BaTh B MpoOIlEcCCe OOY4YEHUsT HHTEPAKTHUBHBIE 00pa3oBaTElIbHBIC
TEXHOJIOTHH.

CTyneHTbl JOJDKHBI OBITh O3HAKOMJIEHBI C HOpMaTHBHO-TIpaBoBoi 0Oazoit I[IMP, co
cnenupuKoi GyHKIIMOHUPOBAHUS OTEUECTBEHHBIX MPEANPHUSITUN.

PabGouas mporpamma mno aucuuruiiHe «DUHAHCOBBIM MEHEIKMEHT» COCTaBJIICHA B
COOTBETCTBUU ¢ TpeboBaHUsIMU DeepaibHOTO TOCYAapCTBEHHOTO 00Pa30BaTENLHOTO CTaHaapTa
BO c¢ yuerom pexomenmamuii OOIl BO mo nampaBnenuto 5.38.03.02 — «MeHemKMeHT» U
y4eOHOro IJIaHa 1Mo TPOPUITIO MOATOTOBKH «MEHEIIKMEHT OpraHu3aIum.
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1 1. TeXnon02uueckasn Kapma Oucununst

Kype _ Ulrpynna__ PO17IP62OMI, PO1TBP62OMI. PO 17BP62MO1.
Ipenonagarens — exrop Tpag JI.M.

[penonasare/ih, BeAYLIHIl npaKTHyeck:e sausms, Tpad AM.,

Kadeapa MeHeuxMEHTa

Moy isH0-peTHHIOBAA CHCTEMA HE IIPCAYCMOTpena.

CocrasuTeb C ,d / /8 { Tpau JI.M., nonext/

3as. kadeapoli MeHeLKMEHT A / ,__{ Tpau M., nonent/

/
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